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PRELIMINARY SUMMARY FOR MARCH 


[Based on weekly data in charts and table appearing on pp. 4 and 5] 


Reports for the early weeks of March indicate 
increased activity over March, 1925, in the output of 
bituminous coal and beehive coke and in the produc- 
tion of lumber, with a decline from a year ago in the 
value of new contracts awarded for building con- 
struction. The output of petroleum was likewise 
smaller than a year ago as was the case in the receipts 
of wheat, cotton, and cattle and calves. Carloadings 
of merchandise were larger than in March a year ago, 
while debits to individual bank accounts, indicative 
of the dollar volume of trade, also recorded an advance 
over the early part of March, 1925. 

Wholesale prices averaged lower in March than in 
either the previous month or a year ago, while business 

89583—26t—1 





failures, although less numerous than in February, 
were running larger than a year ago through the first 
weeks of March. Loans and discounts of Federal 
reserve banks showed little change from the preceding 
month but were larger than a year ago. Prices of 
stocks declined during the first three weeks of March 
from the high point reached in the middle of February, 
while call money rates, although averaging higher 
than in March a year ago, were lower than in the 
preceding month. Rates on time money in the New 
York market showed similar comparisons with the pre- 
vious month anda yearago. The Federal reserve ratio 
at the end of the third week of March, though lo wer 
than a year ago, was at its highest for the year 1926. 
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MONTHLY BUSINESS INDICATORS: 1920-1926 


{Ratio charts—see explanations on inside front cover. Except for net freight ton-miles and wholesale trade, for which January is plotted, latest month plotted is February, 
1926. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for the varying number of working days in 



























































































































































the month] 

) 

RELATIVE TO 1913 AS 100 RELATIVE TO 1919 AS 100 | 

280, _1920 192! ie 1923 1924 1925 1926 1920, 1921 1922 1928 a8 1925 1926 _ | 

| | 

— PRICES 25 INDUSTRIAL STOCKS, -_|—BANK oesits. I41 CENTERS nor | 

200 

eeDisitilistie athathistiaiisestistististististastirt stistiat | 
ES ‘ieaanene | j 200 | i 
Seeaa vs creas eave and } [ | | } | | 
160( ——— __ | | WHOLESALE TRADE, 6 LINES; 

© ity INTEREST RATES, ‘COMMERCIAL PAPER | | | 

| | ~~ | | 

100 — 

80 |; —— — 
eT he RR A ET TIE RM | | 
OS ee Dube etertisbileetesttont ih alae T |250 
2505 i ae re Rage | 
200 ‘WHOLESALE PRICES ‘DEPT. OF LABOR )}}+—— ( 
poe POs Fee COURT ELUS ETS we OUUU EE SEU EES. | phil PEUSUUE OUST EWU WWEETION | | 
250 T (oo 2 oe) i Pal aoe sooo | 
200 FARM PRICES(DEPT OF AGRICULTURE)—— 4 “MAIL. ORDER SALES 

l a ft a | 

loo a val ni oo | 

RE SE SPR BRPPPPTe rs CTTTTT Pte oe oe ere TT ee i ees 5 ee 6) Oe ee ee =p RENE eau 
80 — = —60 
ateates ds ! He bastostortetit uetey tn a } 
rey —150 











—\ = 7 MANUFACTURING PRODUCTION—,, 
IPR |7- APT TPIT ITT PRAT Pre ertrccrrvnces ine A REPORT 





















ER | PROBUCTION— Ge at 
mi a i BESS Pre Aes 2 LEG A PCE par 


INDEX NUMBERS 
INDEX NUMBERS 























































































: NFILLED 
{\ | 
| Ltt fla, pit 100 | 
| ‘ if \ bos bint apne }__1 a 
an auroMoane rrogucrion | 
TON-MILES iam oe mee Lik 0s TB 
! pt | 
—_——_+__—_+___ | ____|4g | 
| | | 
100 Lends t : ! i rm! FATT AAPA PA A) to boiitu dg 
—— — 150 
+ RY EMPL 
= | THO WZ MB GBT loo | 
sx fit - | 
ito f a slathadsst sede ti t@O | 















































L BUSINESS FAILURES, -—— 








































































{— LAABLSTIES BUIL NG | AWARDED z 
Y "ee: aE (27 STATES)” L ¥ sic 
Sear e Se TA : 
a diatistealertrstatbepter dirt attiris thistle eten sith devter tiles tas tial sttisit satosbisberteits Pel A pbirtisder tithes 














8s 288 


1921 1922 1923 1924 1925 1926 1920 1921 1922 1923 1924 1926 26 























3 


MONTHLY BUSINESS INDICATORS 


The following table gives comparative relative numbers for a selected list of important business movements. It is believed 
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items 
which are often regarded as indicative of business in general. 

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using 
1913 as a base. The second part contains items for which comparable data back to 1913 are not available. This latter group of 
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the 
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared 
to previous months, does reflect the present tendency in each item and will give a basis for business judgment. 

The charts on page 2 show February data as the latest plotted, except for freight ton-miles and wholesale 
trade which show January. 















































_——_—— zt 25h Ae? Sh ee Tee es sy ee aa z war Ie 
MONTHLY AVERAGE 1924 1935 1926 
ITEM - - 
1920 | 1921 1922 | 1923 | 1924 | 1925 |]Dec.] Jan. Feb. Mar. Apr.|May June July Aug. Sept. Oct. \Nov. Dec. } Jan.| Feb. 
| 1913 monthly average=100 
Production: l ’ | l 
ee POT: SET eee ae Pe 120 54 87 | 130 | 101 | 118} 116 § 132 126 139 | 127 | 114 | 104 | 104 | 106 | 106 | 118 118 | 127 | 130 | 114 
IN. < scncmstisio siaets ecco paaoabenanawe ead | 135 64 | 114 | 144 | 122 | 146§ 1417166 149 166 | 142 | 137 | 127 | 122 | 136 138 | 154 | 155 158 | 165 | 150 
IG 5 so atid ee akadebaetollide dd ibnedades | 99 38 80 | 120 | 128 | 136 | 181 | 144 134 «145 | 137 | 137 136 133 | 182 | 182 | 138 | 131 | 186 § 138 | 132 
COME CIID. 5k. 6c ono cab ccaccobeacwue: | 108 | 107 | 131 | 183 | 164 | 177 74 69 81 | 139 | 195 | 226 | 237 | 245 | 249 | 240 | 207 | 187 | 94 77 79 
PN SE SE eee Taee Saas Mee | 98 99 58) 104 99 68 | 97 97 94 93 | 98 107 102 109 113; 1 1 2 3 2; 7 
ne nee SRC, Mean EPs, Sp fied 119 7} 85 | 118 | 101 | 10971167 130 98 94) 85) 89 | 93 99 113 | 117 | 133 | 127 | 132 J 135 | 117 
Electric energy (gross revenue sales) ..........-- | 283 | 312 349 | 407 | 434 | 470 | 506 | 522 | 480 | 457 | 449 | 429 | 421 419 | 429 | 450 495 635 | 559 | 589 |..... 
CHG DONUT, os bccticacencccavabsioocescen | 178 | 189 | 224 | 205 | 287 | 304 | 277 | 287 | 261 292 | 207 | 329 $22 325 | 323 313 311 297 204 | 288 | 264 
| Cotton (consumption)....................-..--- 105 97 | 100 117 | 99 | 1159} 1149127 | 118 125 | 128 | 114 106 104} 96 | 104 | 117 | 117 | 124} 125 | 122 
ON REE EP EE CST) ae 119 | 113 | 126 | 130 | 133 | 139 } 134] 146 | 105 129 | 131 | 132 | 127 146 | 188 | 144 | 173 | 137 | 152 | 139 | 120 
WETS? 2-2. ies agaccnccubuascdtemeact mated 113 117 | 130 | 160 | 151 | 128] 191} 199 | 152 115 | 109 | 116 | 136 107 | 96) 97 | 122 127 | 162} 168 | 127 
| OUnfilled orders: | | | | 
| United States Steel Corporation. ...........-... 170 | 90| 96/102; 68| 73] 82% 85; 89 82/| 75 69; 638 60; 59; 63, 70 78 85] 83 | 78 
Stocks: | | 
Cres Pero a oo oe cn cncecks Sewetsakeseeee. 143 | 171 | 265 | 311 | 369 | 290 | 374 | 206 | 295 | 204 204 | 207 | 296 | 204 | 289 | 287 | 284 | 283 | 278 | 275 | 272 
| oe ae. a lS ee ee 155 | 153 | 125 | 111 | 129 | 193 | 172 | 150 | 126 103 80 61 45 56 130 185 | 216 | 237 | 226 | 213 
| Prices:! 
Ci... re ee See 226 | 147 | 149 | 154 | 150 | £59 | 157 | 160 | 161 | 161 156 | 155 | 157 | 160 | 160 190 | 158 158 | 156 | 156 | 155 
PE ss a deiidaicedidadccitncaaweebente 203 «153 | 142 | 146 | 146 | 145 | 152 | 154 151 | 151 151 | 152 | 155 | 160 160 159 162 | 167 | 166 | 164 | 162 
Retail coal, bituminens.... .ncncccnncocuserecssce- 207 | 197 | 188 | 190 | 169 | 167 | 171 | 170 | 172 | 169 | 161 | 159 | 158 | 159 | 160 168 | 170 | 179 | 179 | 179 | 179 
POST DUOGRG 6 6 iciccccccccscccepscacecticaes 205 | 116 | 124 | 135 | 134 | 147 | 139 | 146 146 | 151 | 147 | 146 | 148 | 149 | 152 | 144 | 143 | 144 | 143 | 143 | 143 
| Business finances: | | | 
Defaulted labilities_................-..... ----| 108 | 229 | 228 | 197 | 198 | 162 | 198 | 238 | 176 | 149 | 163 | 162 | 161 | 151 | 163 | 134 | 129 | 157 | 160 § 191 | 150 | 
Price 25 industrial stocks................. o--| 18% 136 | 169 | 185 » 198 262 | 231 | 233 | 238 | 235 | 233 | 245 | 248 | 256 «272 | 280 | 208 | 305 | 305 | 309 | 309 | 
Price 25 railroad stocks... ................. --.-| 67| 64) 75) 72| 81] 90% O86) 96 95 | 92| 96) 96 97 101 | 102} 102 | 107 | 111 } 111 | 100 | 
Banking: 
Clearings, New York City..............-.....-. 257 205 230 | 226 | 264 | 300 | 325 | 339 7 | 296 | 290 302 | 305 | 207 | 256 | 276 | 329 | 208 | 342 | 344 | 272 
CHAFINER, CURSIOS . « inpcnccyecccccbihoaigdehas~< 275 | 212 | 230 276 | 284 | 315 | 317 | 323 | 273 | 309 | 308 | 297 | 317 | 323 | 203 | 813 | 353 | 319 | 348 | 341 | 288 
Commercial paper interest rate.........-..-..--. 134 | 118 | 80 | 90; 71| 734 64% 66| 66) 71| 72| 70! 70| 71; 72; 76} 80) 79) 79% 79| 75 | 
| Distribution: 
| EE GEE iicdinnn cduvcskanagastesstenertee | 204 | 140 177 | 212 | 201 | 236 | 224 | 232 | 223 | 258 | 233 | 219 | 218 | 218 | 228 | 284 | 250 | 252 | 266 § 279 | 260 | 
pO at a ae are: aay, |e 331 181 | 154 | 168 | 185 | 198 | 2147 216 | 179 219 | 193 179 | 156 | 164 | 184 | 203 | 237 | 216 | 226 | 192 | 171 } 
BR iviniincnsaiicvicndisucddeecsdeede 264 | 188 | 204 | 259 | 284 | 327 | 411 | 308 | 299 | 318 322 | 262 | 271 | 248 | 255 | 30D | 464 | 396 | 473 | 336 | 322 
| Transportation: | | | 
| Freight, net ton-miles...........-.--.-.... weues| 187 | 105 | 115 | 139 | 131 | 139 ] 128] 135 | 123 120 | 123 | 136 | 181 | 189 183 | 151 | 161 | 149 | 130 | 138 |... 
| | | | 31-464 
1919 monthly average=100 
ps» i: i eS ae | Lae 
| Production: | | | | | | 
ee oe Ses oe eee .| 102 | 86 | 117 | 133 129 | 141 | 110 | 121 | 122 | 136 | 143 146 151 | 141 | 184 183 157 | 140 | 127 | 114 |..... 
NG CRI OOI 6 hs ccd ccnctnccncedaschichhoes 72 69 | 102 | 106 | 108 | 138 1007 91 83 188 | 157 | 148 | 143 145) 166 | 185 | 148 | 146 | 138717117 90 
Stocks: 
ae are ee ‘hithablaibes 66 | 42 zo} sz] 4 | 34 60] 50) 55 40) 41 st} 26) 21 19! 17) 20] 81| 36) 24) 33) 
ON adres Mack d hE LG SSSA 1 98 83} 70| |) 9/ 82 70] 85| 94, 90/ 88 81/ 06 | 89 76| 50 46) 45) 56) 67 75) 
Business finances: 
Bond prices (40 issues)_._..........-. dinks 50s Seed 86} 87. 107 | 104 | 108 | 1127 1107110 | 111 | 11! | 111 | 118 | 114; 112 ALL | O12 | 211 | 112 | 1129114 | 115 
Banking: 
Debits outside New York City.............-.-. 1114] 91) 95 | 107 | 108 | 122] 1249127 | 106 | 121 117 | t16 | 124 | £23 | 113 | 110 | 187 | 122 | 187] 134 | 114 
Federal Reserve— | | 
NS ER EE EE, CEE a2 132 | G1 28 | 39) 19 27 167 14; 22; 21) Z| 21 4) 24; | 3) 80; 32) 39F 2B) 28 
Ns SEI UEE nt ccdsctansoennsdssabounl a> 97 | 122 | 144 146 | 146 | 134 | 189 J 141 | 138 | 137 | 187 | 196 | 135 | 134 132 | 131 | 132 | 131 | 129) 135 | 133 
tans Pet alt Nite cers Billet Edo semper bert ES 80 | 122 | 154 | 152 | 160 | 149 | 145 | 155 | 151 | 154 | 154 | 153 | 153 | 154 | 149 | 144 | 144 | 142 | 1384] 149 | 147 | 























1 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture, 
? Based on the total computed production reported by 5 associations. Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white 
ona The total production of these associations in 1919 was equal to 11,401,000,000 board feet, compared with a totallumber production for the country of 34,552,900,000 


d feet reported by the census. / 7 p ’ 
+ Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods. 
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WEEKLY BUSINESS INDICATORS 


[See table on p. 5] 


WEEKLY AVERAGE, !922 —1924 = 100. ———— FISHER’S INDEX, WEEKLY AVERAGE 1923-1924=100 . 





BITUMINOUS COAL PRODUCTION WHEAT RECEIPTS © FISHER "S WHOLESALE PRICE INDEX 
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PETROLEUM PRSOUOTONNEARY AVERAGE ) LOANS AND DISCOUNTS (F.R. MEMBER BANKS) 



































RELATIVE NUMBERS 
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WEEKLY BUSINESS INDICATORS ' 


[All data are given as relatives to the weekly average for 1922 to 1924 as 100, except wholesale prices, which are based on 1923 to 1924 average] 
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York Cotton Exchange; Price of iron and steel, com 
* The actual week for all items does not always end on same day. 
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PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS 


{February, 1926, is latest month plotted] 
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COMPARISON OF AUTOMOBILE PRODUCTION AND NEW BUILDING CONTRACTS 


[February, 1926, is latest month plotted] 
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YEARLY AVERAGE 
| 

| 1925 











PRODUCTION: 
Manufacturing (64 commodi- 
ties—Adjusted) !_-......___- 119 113 125 
Raw materials, total......----- 114; 119] 116 | 
BN ested laced lt 136 126 | 132 | 
Animal products......-.--- 117 | 117) 113 
_ "na ieeiaeeepeRe 102; 118); 111 | 
Forest products. -.-.------- 121 | 119 | 126 
| Electric power. .........---..- 144 152) 169 
| Building (awards—floor space). _| 106 | 108 138 
| Srocxs (45 commodities; seasonal | | 
| a a ae | 119; 135 | 145 | 
| UNFILLED ORDERS (relative to 1920) 74 | 52 56 
| Saves (based on value): | 
| Mail-order houses (4 houses)_---_| 99 | 105 118 
| Ten-cent chains (5 chains)-__.-_- | 165 | 185} 209 
Wholesale trade-.-_-.......--..-- 83 82; 84 
Department stores (359 stores) _-| 124} 125 131 
PRICES (recomputed to 1919 base): | 
Producers’, farm products- ----- 65 64 70 | 
Wholesale, all commodities- ---_- 75 wet -ee| 
EE Sater 78 78; 84) 
Cost of living (ineluding food) --- 94 95) 98 | 
CHECK PAYMENTS (141 cities—Sea- i 
sonal adjustment) _.._...______-- 103 110 | 127 | 
FacTORY EMPLOYMENT (1919 base) _-- 93 84 84 | 
TRANSPORTATION: | 
| Net freight ton-mile operation.... 115 108 115 | 
| Car loadings (monthly total)_.._./ 119 116 122 | 
Net available car surplus (end of | 
ee RE LIRER ATLA 25 | 139 | 146 | 
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BUSINESS SUMMARY 


{Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders which are based on the 1920 average—enable comparisons to be made ol the 
relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this 
summary are given in the table entitled ‘‘Indexes of Business,’ beginning on p. 21] 





| 
PER CENT INCREASE (+) | 








1924 1925 1926 OR DECREASE (—) 
‘ February, | February, 
Deca | January| "epee | Decer™-| January) Feb || usa tom | Phrase 
1925 1925 
112 || 117] 124} 122 |} 122/ 130 +66) +48 
143 | 120! 95/ 141 |) 111 93; -—162} —21 
124 || 133 | 113| 122] 122] 113 —7.4 0.0 | 
138 | 113 | 102} 123]| 107|; 97! -93) -—49 | 
158 119, 81} 164) 109 80) -—266; -—1.2 
108 | 116 111} 118] 108) 116) +74) +45 
171 ||) 172 | 154} 100 |) 180 fs lelpot 222 ob Be 
100 91 83 | 137} 117, 90,|) —23%1)) +84 | 
| 
144) 155| 151} 153} 162) 165) -—12) 498 
62 62 63 | 64 61| 57 —6.6 | —9. 5 
148 | 108; 105| 166] 116) 111) +—4:3 +5.7 | 
366 | 151, 156| 427] 166; 170) +24] 49.0 | 
79 || 79} 76/ 79] 79| 77|| '—25| . +23 | 
210 || 108; 101! 224] 115] 105 —8.7 | +4.0 | 
67 70| 70 68; 68) 68 0. 0 | —2.9 
76 78| 78| 76] 76/| 75 —-13/ -—3.8 
82 83 8i 89 88 | 87 11} +7.4 
97 97 96| 99 99 | 99 0.0; +31 
116 | 128/ 129] 129] 139] 139 | 00; +78 
82 83 | 85 86 86.|... 87 |} +1.2 +2.4 
106°!" 412} 102 |. 115 |) 114 |.-2.-- I es 
100 | 128) 104] 106) 127) 105 |, —17.3 +1,0 
161+) 129.4. 172 | 162 | 152 |. 126 | —1%.1- | —26.7 











1 See p. 28, Jan., 1925, issue (No. 41), for details of adjustment. 


COURSE OF BUSINESS IN FEBRUARY 


GENERAL CONDITIONS 


Manufacturing output.in February, after allowance | 
| no change from the preceding month but averaged 


for differences in working time, was larger than in 
either the preceding month or February, 1925. The 
output of raw materials, onthe other hand, showed 
declines from each of these comparative periods, with an 
increase in forest products output insufficient to offset 
declines in the output of minerals and in the market- 
ings of animal products. Contracts awarded for new 


building construction, although smaller than in Janu- | 


ary, were larger than a year ago, with a similar com- 
parison in the case of carloadings of merchandise. 
Stocks of commodities, after adjustment for seasonal 


variations, although smaller at the end of February | 


than at the end of the previous month, were larger 
than a year ago, while unfilled orders for basic mate- 
rials, principally iron and steel and building materials, 
were smaller at the end of the month than at the end 
of either the previous month or a year ago. 





o 


Prices received by farmers for their products showed 


lower than a year earlier. Wholesale prices in Feb- 
ruary were lower than.in either the previous month or a 
year ago, while retail food prices, although lower than 
in January, were higher than in February, 1925. The 
cost of living showed no change from the previous 
month but was 3 per cent higher than a year, ago. 
Factory employment was higher in February than in 


| either the previous month or a year ago, while check 


payments, indicative of the dollar volume of trade, 
after adjustment for seasonal variations, showed no 
change from the previous month, but were 8 per cent 
higher than in February, 1925. Sales at retail by 
mail-order houses, 10-cent chains, and department 
stores averaged higher than a year ago, with wholesale 
trade showing little change. 
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SUMMARY OF INDEXES OF BUSINESS 


PRODUCTION 
Manufacturing output in February was lower than 


in January, but, after allowance for differences in | 
working time, February industrial activity was more | hogs, eggs, and poultry. 


than 5 per cent greater than in the preceding month | 


and, by a like percentage, greater than a year ago. 
The production of raw materials was smaller in 
February than in either the preceding month or Febru- 
ary a year ago, these declines being due to decreased 
production of minerals as well as decreases in the 
marketings of crops and animal products. In the 
case of mineral output, declines were general from the 
previous month, with the sole exception of anthracite 
coal, due to the resumption of coal mining, while as 
compared with February of last year, increases in the 
output of petroleum, bituminous coal, lead, and zinc 
just about offset declines in anthracite coal, copper, 
gold, and silver. In the case of animal products, 





| increases over February, 1925, in the marketings of 


wool, cattle and calves, sheep, fish, and milk were 
insufficient to offset declines in the marketings of 
As respects crops, the 
declines from a year ago in the marketings of vege- 
tables and cotton products more than offset increased 
marketings of fruits and miscellaneous crops. The 
output of forest products was larger in February 
than in either the preceding month or a year ago. 


COMMODITY STOCKS 


Stocks of commodities held at the end of February, 
after adjustment for seasonal variations, were smaller 
than at the end of the previous month but larger than 
a year ago. As respects the groups entering into this 
index, stocks of manufactured foodstuffs and other 
manufactured commodities were lower than a year 
ago, while stocks of raw foodstuffs and other raw 
materials were higher. 


RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES 
[1920 monthly average=100. Adjustment has been made for both stocks and pone for their respective seasonal movements. Unfilled orders are principally those 


of iron, steel, and building mater 


February, 1926, is latest month plotted] 






































INDEX NUMBERS 
























































160 
160 ate GA, APT tne” = 

PS. Po 
140 ae ined PW) ‘ 
re MN / Av. Ne 
2 pment 28 COMMODITIES VA VR . V/ Ww 
110 i { \ KA / tA \ 

NT NV fal NV 
100 —h; 
ar 
90 a \ 
80 fo V4 4 t = 
* propucrion 64 COMMODITIES J \ 
70 72 t 
“ 
al i> Ry sally rN A 
a / V’ \ [| Ssnneed 
shi YF UNFILLED ORDERS 8 COMMODITIES Yen’ 
Www = 
1920 1921 1922 1923 1924 1925 1926 
PRICES 


SALES 


The unfilled order index of iron and steel and build- 
ing materials declined 7 per cent and 10 per cent, 
respectively, from the preceding month and a year 
ago, the greatest declines from each of these periods 
occurring within the iron and steel group. 

Sales by department stores, although seasonally 
smaller than in January, were larger than in Febru- 
ary, 1925. The volume of business transacted by 
mail-order houses, although smaller than in the pre- 
ceding month, was likewise larger than a year ago. 
Wholesale trade showed no change from a year ago. 





Average prices received by farmers in February 
showed no change from the preceding month, but a 
decline of 2 per cent from February, 1925, was regis- 
tered. As respects the previous month, increases in 
the prices of meat animals and cotton and cottonseed 
were balanced by declines in the prices of grain and 
dairy products and poultry, while, compared with last 
year, declines in grain, cotton, and unclassified com- 
modities more than offset by increased prices for 
fruits and vegetables, meat animals, dairy products, 
and poultry. 
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Wholesale prices, as seen from the Department of | showed similar comparisons with the preceding month 
Labor index, declined almost 1 per cent from the pre- | and a year ago. 


ceding month and 4 per cent from February, 1925. | ) 
| from the preceding month, was 3 per cent higher in 


Declines from the previous month were general, with 
the exception of the fuel and lighting group, the 
increase in this group amounting to 1 per cent, this 
increase being largely explainable by the conditions 
in the coal industry. As respects the comparison 
with 1925, declines were general in February, with 
the exception also of fuel and lighting and miscel- 
laneous commodities. Commercial indexes 


| 
| 
| 
| 
| 
| 
| 


also | 


The cost of living, although showing no change 


February than in the corresponding month of 1925. 
Declines in food costs from those prevailing in Jan- 
uary were balanced by increases in fuel and lighting 
costs, principally fuel, while increases over February, 
1925, in food costs, clothing, and fuel and lighting 
more than offset declines in the cost of shelter. 


REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE 


TEXTILES 


Receipts of wool at Boston were 72 per cent greater | 


than in February a year ago, while for the first two 
months of the current year an increase of 7 per cent 
was noted over the same period of 1925. Wool con- 
sumption by textile mills was smaller than in either 


the previous month or February, 1925, with the | 


activity of woolen machinery showing similar com- 
parisons. 


Prices of wool in general averaged lower in | t ota) activity as measured in spindle hours due to the 


Stocks of cotton held at mills and warehouses at the 
end of February were 43 per cent larger than a year 
ago, while the world visible supply of cotton at the end 
of the month showed an advance of 18 per cent over 
February 28, 1925. More cotton spindles were busy 
in February than in January with a perceptible de- 
cline in this regard, however, from a year ago. De- 
spite the increase in the number of active spindles 


_ over the preceding month, there was a decline in the 


February than in the previous month, with sub- | 


stantial declines from a year ago. 

Receipts of cotton into sight were 13 per cent 
smaller in February than in the same month of last 
year, with a decline of 15 per cent in the total for the 


shorter month. As compared with the preceding 


| year a decline in the number of active spindles may be 
| contrasted with an increase of almost 3 per cent in the 


first two months from the corresponding period of | 


1925. 
either the previous month or February a year ago, 


Imports of raw cotton were smaller than in 


with a decline of 13 per cent in the total inward move- | 
ment for the first two months of the current year as | 


compared with the same period of 1925. Raw cotton 
exports were likewise smaller than either the previous 


month or February, 1925, with a decline in the two | 


months’ total amounting to 31 per cent. Consump- 


tion of cotton by textile mills was smaller than in | 


January, largely because of the shorter month, but 
was 3 per cent larger than in February, 1925. 
sumption for the ‘first two months of the current 


Con- | 


year was slightly larger than during the corresponding | 


period of last year. 


Raw Corton CONSUMPTION AND EXPOR - 
(February, 1926, is latest month plotted] 
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SPINDLE Activity IN Cotton MILLs 


[February, 1926, is latest month plotted] 
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_ number of spindle hours. Reduced to a percentage 


basis cotton spindle activity was 4 per cent greater 
than in January and more than 2 per cent greater 
than in February, 1925. The output of fine cotton 
goods in the New Bedford district was 7 per cent 
less than in January and 2 per cent greater than a 
year ago, the cumulative for the first two months 
showing the same increase over the corresponding 
period of 1925. Prices of cotton paid to producers 








increased over January while wholesale prices for raw 
cotton averaged lower, with substantial declines for 
each price from the quotations prevailing a year ago. 
Prices. for cotton yarns and cotton goods averaged 
lower than in either the previous month or February, 
1925. 

The imports of raw silk were smaller than in the 
preceding month but larger than a year ago with an 
increase of 10 per cent in the cumulative total for the 
preceding month over the corresponding period of 
1925. Deliveries of silk to mills, indicative of con- 
sumption, were smaller in February than in the pre- 
ceding month, but 13 per cent larger than in February, 
1925, while as compared with a year ago the cumulative 
total for the first two months was 15 per cent greater, 
Stocks of silk held at warehouses at the end of Febru - 
ary were 8 per cent and 28 per cent smaller, respec- 
tively, than the holdings at the end of the previous 
month and a year ago. Although the price of silk at 
the New York market averaged 1 per cent lower than 
in January, February quotations were 7 per cent 
greater than a year ago. 


IRON AND STEEL 


Pig-iron production in February was 12 per cent 
smaller than in the previous month and 9 per cent 
smaller than in February, 1925, while for the first 
two months of the current year pig-iron output re- 
corded a decline of 5 per cent from the corresponding 
period a year earlier. Despite the decline in pig-iron 
output as compared with the preceding month, more 
furnaces were in blast at the end of February than at 
the end of January, although 11 per cent fewer fur- 
naces were in operation than on February 28, 1925. 
The percentage relationship of furnaces in blast to 
capacity showed an advance of 2 per cent for Febuary 
over the preceding month and a decline of 4 per cent 
from February a year ago. Wholesale prices for iron 


showed practically no change from the previous month, | 


although prevailing quotations were substantially 
lower than a year ago. 
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Production of steel ingots in February were 9 per | 


cent smaller than in January and 1 per cent greater 
than a year ago. Unfilled steel orders at the end of 
February were 5 per cent smaller than at the end of 
the previous month and 13 per cent smaller than on 
February 28, 1925. Production of steel by inde- 
pendent steel manufacturers was 9 per cent smaller 


than in February and 6 per cent greater than a year | 


ago, with the ratio of production to capacity showing 
a decline from the previous month amounting to 3 


to 5 per cent. Stocks of sheets 


manufacturers at the end of February were smaller | 


than at the end of eithei the previous month or a 
year ago. . The production of steel barrels in February 
was 12 per cent and 26 per cent greater, respectively, 





| months of the current year. 


per cent and an increase over a year ago amounting | copper in North and South America, although 3 per 


eld by independent | 


than in either the previous month or February, 1925, 
while as compared with a year ago the output during 
the first two months was 19 per cent greater. Book- 
ings for steel castings, although smaller than in Janu- 
ary, were 23 per cent grcater than a year earlier, with 
an increase of 11 per cent over 1925 in the two months’ 
total. Wholesale prices for steel were slightly easier 
than in January and substantially below quotations 
prevailing in February, a year ago. 


MACHINERY AND EQUIPMENT 


New orders for machine tools was slightly larger 
than in January and 28 per cent greater than in 
February, 1925. Sales of mechanical stokers were 
larger in number than in January, but as respects 
horsepower, smaller than in either the preceding 
month or a year ago. For the first two months of 
the current year 19 per cent fewer stokers were sold 


| with 6 per cent less horsepower than during the same 


period a year previous. Patents issued by the United 
States Patent Office during February showed increases 
over both the previous month and the same month of 
last year. Shipments of fire extinguishers, both hand- 
type and motor vehicles, were larger in February 
than in the previous month. 


NONFERROUS METALS 


The production of copper at domestic mines during 
February was 5 per cent and 2 per cent smaller, re- 
spectively, than during the previous month and Febru- 
ary, 1925. For the calendar year thus far, copper 
production has run more than 3 per cent below the 
corresponding two months’ period of 1925. Smelter 
output of copper showed similar comparisons for 


CoprpER PRODUCTION AND Exports 


[February, 1926. is latest month plotted] 
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February with the preceding month and a year ago, 
as well as in the cumulative total for the first two 
The output of refined 


cent smaller than in the previous month, was 1 per 


| cent larger than a year ago, while for the first two 
months the production of refined in North and South 
America was 3 per cent greater than during the same 
two months’ period of 1925. 


Domestic shipments of 
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refined copper were larger in February than in either 
the previous month or a year ago with an increase of 
8 per cent for the first two months over the ‘corr - 
sponding period of 1925. Stocks of copper in North 
and South America, both blister and refined, were 
larger at the end of February than at the end of the 
previous month. Exports of refined copper were 
smaller than in either the previous month or February, 
1925. The wholesale price of copper, although below 
a year ago, averaged higher than in the previous 
month. 

Tin: Imports, VisIBLE SuPPLY, AND DELIVERIES TO MILLS 


[February, 1926, is latest month plotted] 
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Although smaller than in the previous month, the 
imports of tin during February were larger than in 
February, 1925. Deliveries of tin to consuming estab- 
lishments in February were smaller than in either the 
preceding month or a year ago, while for the first two 
months of the year a decrease of 5 per cent was 
registered from the same period of the preceding year. 
World stocks of tin, seen from figures on visible supply, 
were considerably smaller at the end of the month 
than at the end of January or a year earlier. Whole- 
sale prices of tin averaged higher in February than in 
either the previous month or February, 1925. 


RELATIVE PRODUCTION AND Stocks oF ZINC 


[1913 monthly average=100. February, 1926, is latest month plotted] 
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Fewer zinc retorts were in operation at the end of 
February than on January 31, but the number in 
operation was slightly larger than ‘a year earlier. 
Production of primary zine was likewise smaller than 
in the preceding month, but 14 per cent larger than in 
February, 1925. For the first two months of the cur- 
rent year, zinc production was 13 per cent greater than 
during the same period of 1925. The price of zine, 
although averaging higher than a year ago, was lower 
than in January. 

FUELS 

The production of bituminous coal, although 20 per 
cent larger than a year ago; was 13 per cent smaller 
than in January, while for the calendar year thus far 
the output of bituminous was 10 per cent greater than 
during the same period of the previous year. With 
the resumption of coal mining in the anthracite fields, 
well after the beginning of the month, the February 
output of anthracite was only about one-third as large 
as during February, 1925. Prices for anthracite in the 
New York market averaged lower than a year earlier, 
while bituminous quotations, although lower than in 
the previous month, were higher than a year ago. 


PRODUCTION OF BITUMINOUS AND ANTHRACITE COAL 


[February, 1926, is latest month plotted] 
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PropucTION oF BEEHIVE AND By-propuct CoKE 
[February, 1926, is latest month plotted] 
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Production of beehive coke was 2 per cent and 33 
per cent larger, respectively, than in either the pre- 
ceding month or February, 1925, while for the first 
two months the total output was 25 per cent ahead of 








the corresponding period of 1925. 
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By-product coke | 


production, on the other hand, was 8 per cent smaller | 
| larger in February than in the preceding month, the 


than in January but 12 per cent greater than in 
February, 1925, with the same percentage increase 
over the preceding year as respects the cumulative 
total for the first two months of 1926. The price of 
coke averaged higher than in the previous month and 
was almost twice as high as in February, 1925. 


AUTOMOBILES 


The production of passenger cars in the United 
States and Canada during February was 18 per cent 
larger than during the preceding month and 32 per 
cent greater than a year ago, with an increase in the 
cumulative total for the first two months as compared 
with the same period of 1925. The Canadian output 
of passenger cars alone registered increases of 41 per 
cent and 48 per cent, respectively, over the previous 
month and a year ago. The production of trucks in 
the United States and Canada was 25 per cent larger 
than in January and 19 per cent greater than in 
February, 1925. 

Shipments of electric industrial trucks and tractors 
showed declines in the number of tractors from the 
previous month and increases in all other types. 
Exports of industrial trucks and tractors were also 
greater in February than in January. 


BUILDING CONSTRUCTION 


Building costs, on the average, showed no change 
from the previous month but were slightly lower than 
& year ago so far as industrial types are concerned. 
In the case of residential construction and small resi- 


dences, building costs: in February were slightly | 


higher than in either the preceding month or a year 
ago. 

Contracts awarded for new construction during 
February were 16 per cent smaller than in January 
but 25 per cent greater than in February, 1925, in 
point of value. In point of floor space a decline from 
the preceding month of 17 per cent was registered, 
with an increase of 10 per cent over February of last 
year. For the first two months of the year the value 
of new construction contracts awarded was 37 per 
cent ahead of the same period of the previous year, 
with the square footage on such contracts 20 per cent 
ahead of 1925. Contracts awarded for industrial con- 
struction for the first two months of the year recorded 
the largest percentage increase over the previous year 
of any of the groups, both as respects value and floor 
space, with residential contracts second in the matter 
of percentage increase. Fire losses in the United 
States and Canada in February were smaller than in 
either the previous month or a year ago, while for the 
two months ending February a decline of 2 per cent 
in losses was registered as compared with the same 
period of 1925. 


BUILDING MATERIALS 


Production of the principal species of lumber was 


principal increases occurring in Douglas fir, with south- 
ern pine declining. As compared with February, 1295, 


| southern-pine output was smaller and Douglas-fir 











production larger. 

Production of flooring, both oak and maple, declined 
from the previous month, but in the case of oak floor- 
ing the production was greater than a year ago. 
Shipments of these two species showed the same com- 
parisons with the previous month and a year ago. 
Unfilled orders for flooring, both species, were smaller 
at the end of February than a year ago, but for maple 
flooring forward business was greater than at the end 
of the previous month. Stocks of flooring held at the 
end of February were larger than the holdings a year 
ago. 

Production of face brick was smaller in February 
than in either the previous month or February a year 
ago. Shipments, on the other hand, although smaller 
than a year ago, were larger than in January, while 
unfilled orders at the end of the month were larger 
than at the end of either the preceding month or a year 
ago. Prices of common brick in February averaged 
higher than in either the preceding month or February, 
1925. 

The production of paving brick, although larger than 
in January, was smaller than in February, 1925. For 
the first two months of the year paving-brick output 
was smaller by 14 per cent than in the corresponding 
period of the preceding year. Unfilled order for paving 
brick at the end of the month were larger than at the 
end of either the previous month or February, 1925. 
New bookings for architectural terra cotta were 
smaller in tonnage than in either the previous month 
or a year ago with a corresponding decline for the first 
two months total. Terra cotta bookings in point of 
value, however, though smaller than in January, were 
larger than in February, 1925, with an increase for 
the two months’ total over the previous year. 

The production of Portland cement was smaller than 
in either the previous month or February of last year, 
with a decline of 9 per cent registered in the two 
months’ total from the corresponding period of the 
preceding year. Shipments of Portland cement, on 
the other hand, were larger than in January, but 
smaller than a year ago, with an increase in the two 
months’ total of 3 per cent. 

Cement stocks at the end of February continued to 
increase, standing at 13 per cent above a year ago. 
Prices of cement showed no change during the month. 
Concrete paving contracts awarded during February 
were larger than in January but smaller than a year 
ago. 

The production of polished plate glass, although 2 
per cent smaller than in January, was 23 per cent 
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larger than in February, 1925, while as compared with | 
the preceding year the two months’ total for 1926 was | 


likewise 23 per cent greater. 
Shipments of all classes of enameled sanitary ware 
were smaller in February than in either the preceding 


month or a year ago, with similar comparisons for new | 


orders received during the month. 

Trade reports on the wet-process vitreous enamel 
industry, covering stoves, kitchenware, scales, refriger- 
ator linings, etc., for the past six months, as compiled 
by the Enamelist Publishing Co., show the following 
percentages of furnaces in operation each month as 
reported by about 350 furnaces, representing about 90 
per cent of the industry: October, 84; November, 86; 





December, 73; January, 65; February, 72; and 
March, 85. 
PRODUCTION, SHIPMENTS, AND Stocks oF CEMENT 
[February, 1926, is latest month plotted] 
25 
” 1628 











HIDES AND SKINS 


Total imports of hides and skins in February were 
larger than in either the previous month or a year ago, 
but for the first two months of the current year the 
importation was smaller than during the corresponding 


Imports oF HipEs AND SKINS 
[February, 1926, is latest month plotted] 
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period of 1925, the decline being due to smaller imports 
of cattle hides and goatskins. The production of 
boots and shoes in February was smaller than a year 
ago but larger than in the preceding month. Exports 
of boots and shoes were smaller in February than either 
comparative period, while exports of sole leather, 
though larger than in January, were smaller than a 
year ago, and exports of upper leather, though smaller 
than in January, were larger than a year ago. Prices of 
leather and boots and shoes showed no change during 
the month. 


PAPER AND PAPER PRODUCTS 


Imports of wood pulp, both mechanical and chem- 
ical, showed declines in February from both the pre- 
ceding month and a year ago, with a similar com- 
parison during the first two months of the current 
year. Production of newsprint paper, although larger 
than a year ago, was smaller than in January, with 
shipments making a similar comparison. Stocks of 
newsprint paper held at mills at the end of the month 
were smaller than at the end of either the preceding 
month or a year ago. Imports of newsprint were 
larger in February than in either the previous month 
or February of last year, with the two months’ total 
for 1926 making a similar contrast with 1925, Pro- 
duction of paperboard shipping boxes was larger than 
in either the previous month or a year ago, while the 
total for the first two months of the current year also 
made an increase over 1925. Shipments of sales 
books in February were larger than in either the 
previous month or February, 1925, while the sales 
of abrasive paper and cloth were smaller than in either 
comparative period. 


NEWSPRINT PAPER PRODUCTION AND MILL Stocks 
[February, 1926, is latest month plotted] 


THOUSANDS OF SHORT TONS 





1920 1921 1922 1923 


CHEMICALS AND OILS 
Exports of sulphuric acid in February were smaller 


_ than in either January or a year ago, while imports of 


| period. 


nitrate of soda were larger than in either comparative 
Imports of potash; on the other hand, were 


| smaller than in either the preceding month or Feb- 
| ruary, 1925, while exports of fertilizer were larger than 
| in either the previous month or a year ago. 
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. Imports.or PotrasH AND NITRATE oF Sopa 
[February, 1926, is latest month plotted] 


THOUSANDS OF LONG TONS * 
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Production of cottonseed oil, although smaller than 
in January, was larger than in February, 1925, while 
stocks of cottonseed oil at the end of the month were 
smaller than at the end of either the preceding month 
or a year ago. Imports of vegetable oils, although 
smaller than in January, were larger than in February 
a year earlier, with exports of vegetable oil showing 
similar comparisons. Stocks of cottonseed at the end 
of February were larger than the holdings a year 
previous. Consumption of oleomargarine in February 
was on about the same level as in January and con- 
siderably larger than in February, 1925. 


CoTTONSEED O1L PRODUCTION AND STOCKS 
[February, 1926, is latest month plotted] 
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The receipts of turpentine at three principal ports 
were smaller in February than in either the previous 
month or a year ago, with rosin receipts showing 
similar comparisons. Wholesale prices for both tur- 
pentine and rosin averaged lower than in January, 
but were higher than a year earlier. 

Data on the production of gum spirits of turpentine 
and rosin in the crop season ending March 31, 1926, 
together with information on the classes of crops 
worked during that season and the number of crops 
installed for the season ending March 31, 1927, as 
well as stocks held at stills and at ports, as compiled 


{ 











by the Turpentine and Rosin Producers’ Association, 
are given below: 


Gum TURPENTINE AND Rosin! (PRoDUCTION AND CrROPPAGE) 





NUMBER OF CROPS WORKED, 1925-26 


| 1925-26 || 
7 OS i aS ee ae: 
tion spir- | | 
?’ its tur- 
STATE j 
' pentine |.) -Year- | Third Fourth! Fifth | >, 
a ag Virgin ling | year | year | year Total 
gallons?) | | 
borate = bs ey 
Alabama... .-45..2-- 31,144) 193.3 206. 3 248.1) 171.7) 112.4 931.8 
ET TEE SES aa 172, 981'| 1,119.6) 1, 203.3) 1,624.4 939.5) 675.9) 5, 562.7 
Gedigie- Oo iiiit satis. } 206, 035)! 1,232.3) 1,469.1) 1,856.0 985.7} 253.5) 5,796.6 
Louisiana (west of } 
Miss. R.) and Texas../ | 17,976 122.0 141. 6) 70.7 0 | 0 334. 3 
Mississippi and Louisi- 
ana (east of Miss. R.). 40, 309 338. 8 192.4) 106.2 31.6 14.0 683. 0 
North and South Caro- 
lina (estimated) - ----- BOOOM CLR Sot eal sib ils fi) 353 355.0 











Tows 3... 478, 445 | 3,006.0 3,212.7) 3,905. 4 2, 128. 5:1, 055. 8:13, 663. 4 
NUMBER OF CROPS INSTALLED TO BE WORKED, 1926-27 
STATE ter el so l 
Tinein | XPaarli Third | Fourth ‘ift 1m 
Virgin | Yearling year | year year Total 
NST pencntnwee 214.4 187.1 185. 0 177.5 126, 2 890. 2 
Re eee SS 1,301.5) 1,076.1, 1,085.8) 1,138.0 771.0; 5,372.4 
OO ae ----| 1,615.2) 1,213.5) 1,377.1) 1,447.1 532.1) 6, 185.0 
Louisiana (west of Miss 
Jak 157.0 156. 5 78. 0 5.0 0 396. 5 
Mississippi and Louisiana 
(east of Migs. R.)_..----- 273. 5 313. 0 67.0 47.5 18. 0 719.0 
North and South Carolina 
USS eS EO ee Cee ee Pere eee | 410.9 
Total iu. ...dsks-- 3, 561.6 2,946.2) 2,792)9) 2,815.1, 1,447.3) 13,973.1 





1 Data from the Turpentine and Rosin Producers’ Association for crop years ending 


March 31. 
2 Rosin production 344 round barrels (500 lbs.) for each barrel of turpentine. 


Stocks oF TURPENTINE AND Rosin! (Enp or Monta, IN 











BARRELS) 
—_———— = — —— Epertersste oe — Pipresest Saree ————— — 
TURPENTINE i] ROSIN 
} 1| 
YEAR AND MONTH 2.5 "T H a 
At stills | At ports ! At stills At ports 
AS ee ee _ ——|/ 
1924 | | 
ee ee By SE 21, 420 39, 352 238, 511 315, 637 
| ETI SRST CRE OS Pee. 19, 283 61, 253 | 226, 714 323, 229 
ge, ht REA ED Tees tS ae | 18, 342 | 61, 333 |} 199, 615 275, 046 
pS ES OTs F 23, 063 67, 010 |} 184, 800 301, 021 
1925 | 
GEER LS AE Eee ee 10, 014 55, 368 140, 056 261, 801 
PNET 6 Siw coccwdelebtn el | 6, 903 43, 138 | 97, 879 232, 902 
RIF lan RR eel SE he 9, 151 3 35, 358 | 150, 045 3 231, 369 
PE HOE cudhadawccudssauwetaaowe 11, 936 51, 793 105, 709 238, 522 
a 15, 992 54, 636 | 119, 679 | 197, 015 
Deeeemaner. wl... 32 ee et See 21, 765 | 57, 650 | 121, 659 221, 273 
a SERED RES 5 12,969} 62, 041 || 117, 769 248, 667 
1926 | 
|S EE EERE AED FRE EN ae 7, 303 54, 304 93, 318 | 218, 726 
ere | Gee | 4, 807 46,719 78, 704 196, 157 
March *...9...-Aj_¥.4...4\.:- 7, 568 41, 093 92, 245 | 182, 809 








1 Compiled by the Turpentine and Rosin Producers’ Association. Stocks at stills 
cover all such stocks in Texas, Louisiana, and Mississippi, 95 per cent of those in 
Alabama, and. a few of the larger places in Georgia and Florida, the producers in 
these two States generally shipping to the ports as fast as produced. Port stocks 
include Savannah, Jacksonville, Pensacola, New Orleans, and Mobile. 

2 As of the 15th of the month. Stocks reported at this date as being held at stills 
cover all known Stills and for ports the port of Brunswick in addition to the five 
other ports above named. 

3 As of the 15th of March. 

CEREALS 


The visible supply of wheat both in the United 
States and Canada, although smaller at the endfof 
February than at the end of the preceding month, 
was about the same as a year ago, the decline from a 
year ago in the visible supply in the United States 
being offset by the increase over a year ago in the 
Canadian supply. Receipts of wheat, as well as 
shipments, were smaller than in either the preceding 
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month or a year ago.’ Exports of wheat and wheat 
flour showed similar comparisons. Wheat. prices 
averaged lower in February than in either the preced- 
ing month or February, 1925. 
Wueat Receipts, Exports, AND VISIBLE SUPPLY 
{February, 1926, is latest month plotted] 
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The visible supply of corn on February 28 was larger 
than at the end of either the preceding month or on 
February 28, 1925. Receipts and shipments of corn 
at the primary markets were each smaller than in 
January, but as compared with last year receipts 
were larger and shipments smaller. Grindings of 
corn for starch and glucose manufacture, although 
smaller than in January, were larger than in February, 
1925. Exports of corn, though smaller than in the 


‘ . ;' 
preceding month, were more than four times as large 


as a year ago. Wholesale prices of corn continued 
to average lower in February. 
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| 
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Receipts of oats at principal interior markets were | 


smaller than in either the previous month or February 
1925, with the visible supply at the end of the month 
showing similar comparisons. Exports of oats in- 
cluding meal, although smaller than in January, were 
larger than a year ago. Wholesale prices for oats 
averaged lower than either the previous month or a 
year ago. Exports of all grains, including flour. and 
meal, were considerably smaller in February than in 
either the previous month or February, 1925. 

Receipts. of southern paddy rice at mills, although 
smaller than in January, were more than twice as 
large as February a year earlier. Shipments of rice 
from mills as well as at New Orleans also showed 
an increase over a year ago. Stocks of domestic rice 
held at mills and by dealers at the end of February 
were larger than the holdings a year earlier. Rice 
exports were smaller than in either the previous month 
or a year ago. 

Car-lot shipments of apples were larger than in 
January and almost twice as large as a year earlier, 
while shipments of citrus fruits and white potatoes 
showed declines from both comparative periods, 


MEATS AND DAIRY PRODUCTS 


The movement and slaughter of cattle, calves, and 
hogs was considerably smaller in February than in 





the previous month, the decline being greater than 
could be accounted for by the difference in the number 
of days. Exports both of beef and of pork products 
also declined and a decline in cold storage of beef was 
accompanied by an increase in the holdings of pork, as 
compared with January. 

As compared with a year ago, receipts and slaughter 
of cattle exceeded and shipments were smaller than in 
February, 1925, while receipts, shipments, and slaugh- 
ter of hogs declined from a year ago. Prices of cattle 
were slightly lower and those of hogs slightly higher 
than in January. 

The slaughter of sheep and lambs was considerably 
less in February than in either the previous month or 
a year ago. Receipts at the primary markets also 
declined from January but exceeded those of Feb- 
ruary, 1925, while shipments were larger than for 
either prior period. An increase in cold-storage hold- 
ings of lamb and mutton at the end of February, as 
compared with either January or a year ago, was 
accompanied by a decline in price from these periods. 

RELATIVE Receipts oF ButTerR, CHEESE, AND Eq@as AT 

PRIMARY MARKETS 
[1919 monthly average=100. February, 1926, is latest month plotted] 
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Receipts and cold-storage holdings of poultry de- 
clined seasonally and were slightly less than a year 
ago. Cold-storage holdings of fish fell considerably 
short of those at the end of either January, 1926, 
or February, 1925. An increase in receipts of butter 
was accompanied by a decline in cold-storage holdings 
as compared with both the previous month and a 
year ago, while February prices were slightly stronger. 
Receipts and cold-storage holdings of cheese were less 
than in January, although exceeding those of a year 
ago. The wholesale price of cheese averaged slightly 
lower than during the previous month but was 6 per 
cent higher than in February, 1925. 











Receipts of eggs continued to increase seasonally 
but fell short of the total a year ago. Cold-storage 
holdings, on the other hand, declined slightly from 
January, although they were larger than a year ago. 


SUGAR, COFFEE, AND TEA 


Imports of sugar, both from the island possessions of 
the United States and from abroad, showed a large 
increase from the previous month and were somewhat 
larger than a year ago. Meltings also increased from 

. both prior periods while refinery stocks at the end of 
February were much larger than at the end of either 
January, 1926, or February, 1925. Sugar exports were 
larger than in January, but considerably less than a 
year ago, while sugar prices, though slightly higher 
than for the previous month, were from 9 to 14 per 
cent lower than in February, 1925. 

Sugar receipts at Cuban ports increased seasonally 
from the previous month but were 8 per cent less than 
a year ago. Exports also increased over January but 
to a much smaller degree, while stocks at the end of 
February exceeded those at the end of the previous 
month by 88 per cent and those of a year ago by 10 
per cent. 

Raw Svuaar: Imports, MELTINGs, AND REFINERY STOCKS 
[February, 1926, is latest month plotted] 


THOUSANDS OF LONG TONS 
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TOBACCO . 

Sales of tobacco at loose-leaf warehouses continued 
to decline seasonally but were much greater than at 
the end of February a year ago. Tobacco prices 
remained unchanged from the previous month but 
were slightly higher than during February, 1925. 


WATER TRANSPORTATION 
Ohio River traffic between Pittsburgh and Wheeling 


showed a large increase over the previous month, | 


but was considerably smaller than a year ago. The 
tonnage of vessels clearing American ports for foreign 
trade was slightly less than during either the previous 
month or a year ago but those of American and of 
foreign registry declining from January, although the 
tonnages of foreign bottoms was greater than during 
February, 1925. Ship construction was also less 
during February but considerably larger than a year 


0. 
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The total number of cars loaded with freight during | 
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February was 17 per cent less than during the previous | 





month. All classes of shipments participated in the 
decline, although the greatest decreases from January 
took place in livestock, grain, and coal. Compared 
with a year ago, total car loadings were slightly greater, 
and of the different classes only loadings of livestock, 
forest products, and ore were less than in February, 
1925. Surplus cars, on the other hand, were con- 
siderably less than at the end of either January or a 
year ago. 

A slight increase in shipments of locomotives from 
both the previous month and from February, 1925, 
was accompanied by a decline from January in unfilled 
orders. Unfilled orders of locomotives at the end of 
February were substantially larger than a year ago. 


DISTRIBUTION MOVEMENT 


Sales by mail-order houses in February were 7 per 
cent larger than in the same month of 1925, while 
for the first two months an increase over the corre- 
sponding period of the previous year, amounting to 
8 per cent, was recorded. Sales by 10-cent chain- 
store systems in February were 9 per cent greater than 
a year ago with a corresponding increase for the cumu- 
lative total for the first two months of the year as 
compared with 1925. Newspaper advertising was 7 
per cent larger than in February, 1925, although the 
cumulative total for the first two months of the cur- 
rent year was 2 per cent smaller than during the corre- 
sponding period of 1925. Magazine advertising for* 
appearance in February magazines was 9 per cent 
greater than in the corresponding month of the 
previous year, with a 12 per cent advance for the 
first two months as compared with the same period 
of 1925. Postal receipts at the 100 principal cities 
were about 10 per cent larger than in the same month 
of 1925 with a corresponding increase in the cumula- 
tive total for the first two months over the same 
period of the preceding year. Delinquent accounts 
in the wholesale electrical trade, although larger in 
number than a year ago, were considerably smaller 


in value. 


Sates By Mart-Orper Houses anv 10-Crent CHAIN STORES 


(February, 1926, is latest month plotted] 
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LIFE INSURANCE 


Sales of new paid-for life insurance, all classes, 
showed an increase of 12 per cent, in point of value, 
as compared with February, 1925, with an advance 
of 13 per cent for the first two months of the current 
year over the same period of last year. The increase 
in the value of new paid-for insurance over February, 
1925, was made despite a decline of 8 per cent in the 
number of policies and contracts written, indicating 
larger unit values per policy and contract. While the 
remaining groups showed increases over February, 
1925, a decline occurred in the industrial field, both 
as respects the number of policies and their values. 
Sales of ordinary showed increases over both the 
previous month and a year ago with advances general 
in the major geographical districts. 


Sates OF OrpDINARY LiFe INSURANCE, BY GEOGRAPHICAL 
Divisions 


[February, 1926, is latest month plotted] 
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BANKING AND FINANCE 
Check payments both in and out of New York City 
were 8 per cent larger in February than a year ago, with 
an increase in the cumulative total for the first two 
89583—26t——3 
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months over the same period of 1925 amounting to 9 
per cent in New York City and for the country outside 
amounting to 7 per cent. Bills discounted by Federal 
reserve banks at the end of February were 24 per cent 
greater than a year ago with a decline from February, 
1925, of 7 per cent in Federal reserve bank investments 
and 2 per cent in the reserve ratio. Loans and dis- 
counts of member banks at the end of the month were 
6 per cent greater than a year earlier, while invest- 
ments showed an increase of 2 per cent over February, 
1925. Interest rates on New York call loans averaged 
higher in February than in the previous month, while 
rates on time money were lower. As compared with 
prevailing rates a year ago, money on both call and on 
time was dearer than in February. 


DISCOUNTED AND ToTAL INVESTMENTS OF FEDERAL 
RESERVE BANKS 
[February, 1926, is latest month plotted] 
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Loans, Discounts, AND ToTAL INVESTMENTS OF FEDERAL 
RESERVE MemMBER BANKS 
[February, 1926, is latest month plotted] 
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The gross debt of the Federal Government was 
further reduced in February and at the end of that 
month was 3 per cent smaller than a year ago, with a 
decline of 13 per cent evidenced in the amount of the 
short-term debt maturing within five years. Customs 
receipts during February were larger than in either 
the previous month or a year ago, with a gain of 1 per 
cent for the first two months over the corresponding 
period of 1925. As against an increase of 6 per cent 
during the first two months of the calendar year in 
ordinary receipts, there was a 15 per cent decline in 
expenditures chargeable to ordinary receipts. The 
per capita distribution of money held outside the United 
States Treasury and Federal reserve system was 1 per 
cent smaller than a year ago. 
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Although there were slightly more failing firms than , Bankrurrcies AMona Mercuants, Manuracrurers, Farm- 
a year ago, defaulted liabilities were 15 per cent a Set See yee 
smaller than in February, 1925, with a decline of 18 
per cent for the first two months as compared with the 3 
same period of the previous month. ‘The increase in } | 
the number of failures over 1925 was solely due to 
more failures among manufactures, while as respects 40 
defaulted liabilities, all groups showed declines from 
a year ago, with the greatest occurring in the manu- | 
facturing group. 96|}—}——+——} 4 __ ob Be 

The three following charts, drawn from figures re- Ge: 
ported by the Attorney General in pursuance of the Yy S 
bankruptey act of 1898, show the relation between 80 YY 
assets and liabilities of bankrupts, both voluntary and 
involuntary, the number of individuals adjudged bank- 
rupts in Federal courts during the period 1912 to 1925 
by classes, and the percentage relation between volun- 
tary and involuntary bankrupts among merchants 
and manufacturers. Farmers and wage earners have 
been grouped together in the second drawing because 
the law allows, with certain exceptions, each of these 
classes immunity from involuntary bankruptcy pro- Yair e YY 
ceedings. In the table below are given the statistics on YW Yy 
which these charts are based as reported by the Attorney BACTUBER 
General covering the fiscal years from 1912 to 1925. Ne 
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BANKRUPTCY PROCEEDINGS IN FEDERAL Courts! 





























NUMBER OF ADJUDICATED BANKRUPTS | 
elalielala| 
— S| 2/.8/8| § | xiabilities Assets 
JUNE 2 El a i3gsis 
¢/.$/ 4 |3°|8! « |i 
a oS +:O" ) Ba 2i so | 
$/8/2/8/\2\8! 4 | 
B | mw |e | ae || Oo | 
a -_ - | i—— —— \- “ —" — 
init 15,615|| 837| 4,647 5, 354| 841) 423| 3, 513/ $170, 153, 407 $38, 554, 000 
oluntary--| 12,656|| 831| 4, 461| 3,700, 404| 348, 2.912)! 70, 182,584 13, 049, 012 
Invol....--. 2; 959 6| ' 186] 1,654) 437) 75)" 601) 99, 970, 913, 25, 505, 087 
ae 17, 703|) 942) 4,942] 6,612) 853] 333) 4, 021|| 227, 083, 215| 52, 571, 397 
_ eng 14, 342|| 930) 4, 863| 4,601| 433] 293 3, 222)| 112,909, 204 19, 872, 205 
Invol........ 3,361, 12} ' 79 2,011 420) 40| "°790)) 114, 174, 011, 32, 699, 102 
a 18, 794| 1, 047| 5,803] 6, 339) 894) 420] 4, 291), 244, 721, 826, 49, 608, 754 
MVelantary 15, 469|| 1,030, 5, 773] 4,323} 452| 389| 3,502) 117,668,111) 18, 999, 075 
Invol.....-- 3, 325] 17, ' 30| 2,016) 442) 31| ' 789), 127,053, 715, 30, 609, 679 
21, 204] 1, 247| 6, 672| 7, 510/1, 216] 399] 4, 250|| 245,055,004 52, 412, 270 
_ el 17, 693|| 1, 240| 6, 632| 5, 339! ’ 619| 373] 3, 490|| 133, 086, 912, 23, 499, 244 
BD cnccane 3, 601) | 7 40| 2,171) 597) 26]  760)| 111, 968,092) 28, 913, 026 
\ | 
Saar | 24, 014|| 1, 662| 6, 468] 9, 140/1, 229| 553] 4, 962|| 313, 646,570, 67, 861, 735 
Voluntary..| 19, 973 1 644 6, 418] 6, 516| | 646| 519| 4, 230! 172, 043, 206) 28, 834, 804 
Tnvol..c0--i 4, 041) 18) 50| 2, 624) 583| 34] 732|| 141, 603, 364| 38, 966, 931 
ee 573k 25, 358)| 1 ,906| 7, 829] 8, 716!1, al 588| 5,113!) 323, 557, 441| 44, 637, 360 
Voluntary... 21,202)! 1, 881| 7;787| 6, 121| ’619| 543] 4,251) 174, 218, 606| 18, 288, 532 
Invol....--- 4, 156) 25,” 42 2, 595| s87 45| ”862|| 149, 338, 835| 26, 348, 828 
| 
Se 23, 530|| 1,633) 8, 259] 7,090 966] 559] 5,023!) 277, 580,913) 42, 093, 855 
Voluntary. -| 20, 052)| 1,614) 8, 230 s 093] 511) 533| 4,071) 157,972, 248 15, 656, 409 
Invol....--- | 3, | 19} ' 29] 1,997; 455| 26| '952|| 119; 608, 665) 26, 437, 446 
| 
IES 19, 351|| 1, 208) 6,789] 5, 626) £43) 529] 4, 356|| 241, 720, 088) 33, 358, 711 
Peers 16, 429|| 1, 191| 6,743] 4,001| 429| 490] 3,575), 134, 130, 903, 14, 096, 986 
Invol....--- 2,922’ 17)” 46) 1, 626 414 39| '781|| 107, 589, 185| 19, 261, 725 
BO) 15, 622| 999) 5, 647] 3, 887 673) 510| 3, 906| 201, 626, 264) 29, 598, 593 
Voluntary .- 18, 137) 988) 5, 601] 2,672; 326| 466] 3,084) 117,116, 266) 11, 454, 496 
Invol.....-- 1) * 46) 1,215, 347) 44| 822) 84/509, 998| 18, 144, 097 
eae aa) 1, 368| 5, 928| 3,755| 580| 299 3, 270)| 171, 284, 367| 27, 278, 199 
ed 12 661|| 1,364) 5,897] 2,515; 298] 275| 2'312!| 99, 190, 422| 11, 537, 665 
Invol....--. 2, 539 4) ’ 31 1, 240 783 24| 958), 72,093,945) 15, 740, 534 
ae 22, 517|| 3, 238) 7, 582 6, 474 811| 342] 4,060|| 255, 613, 896) 37, 899, 609 
eikansary 18, 728|| 3,215! 7,550] 4,480 418) 327] 2,738|| 161,315,300 16, 708, 764 
Invol.......| 3, a a 32] 1,994| 393] 25] 1,322)| 94, 298, 596, 21, 190, 845 
ae 34, 401/| 5, 945/10, 261/10, 861/1, 319 497] 6, 518] 486, 400, 908) 61, 861, 449 
Voluntary --| 28, 492) 5,915|10, 173] 7, 195| ’ 646 467 4, 096)| 298, 190, 416| 24, 466, 341 
Invol.....-. | 5, 909 30) 3, 666 a en 1, 422) 188, 210, 492) 37, 395, 108 
Saar | 41, 649)| 7, 781|13, 130/12, 101|1, 529) 671! 6, al 663, 644, 791| 71, 587, 137 
Voluntary - -) 35, 372\| 7, 775; 13, 126] 8, 146| ' 746] 619| 4, 960) 427, 812, 431) 29, 835, 877 
Invol......- 4 4| 3,955] 783} 52) 1, 477 235, 832, ae 41, 751, 260 
aa 44, 440\| 7, 874/14, 478/11, 51511, 5571 765] 8, 251 747, 522, 848) 85, 348, 873 
Voluntary. -| 37, sa 804 1 4, 444| 7, 629| ' 739) 724] 8, 386)| 408, 067, 882) 32, 106, 624 
Invol....... | 6,664 af 34) 3, 886) 818) 41) 1, a 839, 454, 965) 53, 242, 249 














1 Statistics oalieatia senoeaieihc to rae act of J ul 1, 1898 haseiting a uniform omeeei 
of bankruptcy throughout the United States,’’ ing the fourth law on this subject 
enacted by Congress under the Constitutional —— authorizing the enactment 
of a uniform system. The prior laws were: First, that of Apr. 4, 1800, which was 
limited to 5 years, but was repealed Dec. 19, 1803; second, that’ of Aug. 14, 1841, 
repealed Mar. 3, 1843; and third, that of Mar. 2, 1867, repealed June 7, 1878. During 
the suspension of the Federal laws various State insolvency laws were in operation. 
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In the table below are given data from trade sources 
showing the amount of dividends paid by textile mills 
in Spartanburg County, S. C., as well as the capitaliza- 
tion and the ratio between dividends and capitaliza- 
tion at semiannual periods since January 1, 1921: 


Miu DivipeNpDs IN SPARTANBURG County, Sours Carona ! 















DATE Dividends | Capitalization) Ratio 
pe ey ee eee eee Rees $838, 170 | $16, 267, 400 §.15 
A Re a Ser .,. SR Ss 557, 130 16, 536, 3. 37 
PS ES er See ae 576, 783 16, 536, 400 3. 49 
i a” Pee Safe, kage ea * anlaidbiae 554, 047 16, 536, 400 3.35 
2 eae eee 815, 223 17, 048, 900 4.78 
rf Ba eae eer eared weed i» 592, 069 16, 043, 900 3. 69 
a eee ee ee 676, 326 16, 567, 900 4. 08 
iL S| RSE SRS Seas 600, 701 16, 567, 900 3. 63 
3} S| ROGERS eipeectetei's PRE MES) ey 590, 951 16, 567, 900 3. 57 
July 1, 5 Gi san ikck cana shivtsceripecdagicaa ba epadaemmmmat aad 582, 829 16, 567, 900 3. 52 
Pe a ctutunddndiinieaetneaended 614, 079 | 16, 769, 900 3. 66 


1 Compiled by A. W. Law & Co. 

Payments to investors during March were greater 
than in either the preceding month or a year ago with 
an advance in dividend disbursements of 4 per cent 
for the two months ending February as compared with 
the same period of 1925, with an increase of 4 per 
cent in the case of dividends paid by industrial corpora- 
tions and 6 per cent in the case of street railways. New 
incorporations were larger than in either the preceding 
month or a year ago, while the capitalization for the 
first two months of the current year was more than 
three times as large as in the same period of 1925. 
New corporate securities in February were likewise 
larger than in the previous month or a year ago. 

Prices of representative stocks averaged lower in 
February than in the previous month but were higher 
than in February, 1925. The volume of turnover of 
stocks on the New York Exchange, although smaller 
than in January, was larger than a year ago, while 
bond sales in February were smaller than in either 
comparative period. Bond prices continued to aver- 
age higher both as respects January and a year ago 
with the greatest percentage increase Over a year ago 
in prices of second-grade rails. 


FOREIGN TRADE AND EXCHANGE 


Exports of merchandise were smaller in February 
than in either the previous month or a year ago, while 
imports, although smaller than in January, were larger 
than in February, 1925. 

Exchange on the principal currencies showed in- 
creases over the previous month in the Japanese yen, 
the Indian rupee, and the Chilean peso, with declines 
in the French franc, Canadian dollar, and Argentine 
peso. Rates on England, Italy, and the other princi- 
pal continental currencies showed no change from the 
preceding month. 
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a 





Imports AND Exports oF MERCHANDISE 
[February, 1926, is latest month plotted] 
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GOLD AND SILVER 


Imports of gold were larger than in either the pre- 
vious month or a year ago, while exports, though 
smaller than a year ago, were larger than in January. 
Domestic receipts of gold at the mint were smaller 








Imports of silver were larger than in either the 
previous month or a year ago, while silver exports, 
although smaller than in January, were larger than in 
February, 1925. The production of silver by domes- 
tic mines in February was smaller than in either the 
previous month or a year ago, while the price of silver 
continued to average lower. 


Goutp TrapE BaLance: SHowina Excess or Imports 
oR Exports 


[February, 1926, is latest month plotted] 









EXCESS OF IMPORTS 


EXCESS OF EXPORTS 






































than in either the previous month or a year ago. 20 | om | Wo2 | wos | v2 | 025 | 1026 | 
] 
1917 | 1918 | 1919 | 1920 | 1921 | 1922 1923 | 1924 | 1925 | 1926 | 
Monta ——-____—--_—_—— 5 ri —4 
Thousands of pounds | 
————$ eed Ha —| 
55, 658 141,914 | 113, 228 85, 254 57, 171 67, 234 81, 922 98, 162 57, 168 
67, 632 132,070 | 109, 452 95, 163 56, 459 67, 879 82, 550 101, 163 , 676 
80, 200 125,735 -| 100, 048 87, 935 53, 801 69, 997 80, 460 eee ee 
78, 252 113, 125 | 87, 435 93, 045 52, 068 69, 385 74, 787 GINO” {oscscoccclead 
| | 
71,148 | 97, 195 | 86, 384 90, 392 50, 205 66, 985 68, 837 
77, 470 95, 908 86, 047 85, 207 54, 878 71, 470 70, 029 
79, 959 91,448 | 78,670 80, 995 54, 734 68, 355 67, 935 
96, 316 85, 358 | 69, 471 79, 778 55, 773 65, 928 63, 644 
96, 879 80,454 | 63, 957 69,739 | 49, 047 60, 410 57, 201 
102, 623 82,113 | 59,486 | 60, 666 | 45, 954 52, 714 57, 619 
106, 254 82,853 | 60, 092 61,216 | 50, 405 66, 817 67, 260 
| 128, 892 108, 766 | 75,421 | 60, 255 | 63, 201 | 83, 303 92, 475 
Monthly average......... 2 48, 182 86, 774 103, 078 | 82, 474 | 79, 137 53, 641 | 67, 540 72, 060 

















1 Compiled by U. S. Department of Agriculture and includes all stocks o 


given for the end of each month. 
2 Average for five months, August to December, inclusive. 


f beef, pork, and mutton trimmings and edible offal that have been frozen, cured, or otherwise 
for food. It does not include the trimmings that have not been frozen, cured, nor processed, nor does it include sausage or canned-meat products. Dataare 











































































































21 
he INDEXES OF BUSINESS 
S 4 4 , ‘ - . ; 
ti The index numbers presented in this table are designed to show the trend in production, prices, trade, 
ad etc., in various groups of industry and commerce. They consist in general of weighted combinations of series 
wi of individual relative numbers; often the individual relative numbers making up the series are also given. 
~ The function of index and relative numbers is explained on the inside front cover. A condensed form of this 
table is given on page 7. 
—— a i an it na ee % le ry —— “ - aml | —— en a ees 
| aoe | 2] 
| mum | mum |——— —————————H 
since since | | } B) F : 
me oy | Decem-|| Janu- | Feb- | Decem-/|| Janu- Feb- 1026, rows 1096, from 
- | ber |} ary ruary | ber || ary ruary January, | February, | 
1926 | 1925 | 
—$——$ $$ << - ——| } el aie } 
PRODUCTION | | | | 
(Relative to 1919 monthly average as 100) | | | 
RAW MATERIALS | | | 
| } 
: NG CU. in dis ccdiddanrdewendnbodaceds 180 73 143 | 120; 95 | 142 111 93 —16.2|; -2.1 
MINERALS | 
Ree eee emer eer meee aT 156 62 124 | 133 113 122 | 122 | 113 —7.4 | 0.0 
| MR os. t vacudeslonecen 216 | 105| 180]| 189| 171| 193]| 189| 172] -90, +406 
NN CON. bite onenneawcan 137 41 119 || 134); 100 | 136 || 138 120 —13.0 +20. 0 
EE i ciickapanetnoquscoken 121 0 101 | 101| 98 3 || 2 28 ||+1300. 0 —71.4 
. ch seins prey aren in tapyidhin denier eee 262 0 0 0 | 0 | 0 || 0 0 0. 0 0. 0 
EEE *, SRL. ba ¢ 148 17 134 147} 137) 188 ]| 141 134 —-§.0; =-—23 
| RARER Genital. cpap eo 188 | 78] 163] 167) 150) 184] 180) 170/ -56/ +133 
PG we cmnGckh owed wwe enone 138 38 123 132 | 124) 138 149 | 132 —11.4 +6. 5 
lee: etnias kane reece 131| 57] 92] 88| 82| 96|| 87] 75] -138| -865 
| +o atbaminobesbehnditiatceseees 145 80 120 117 | 108 | 104) 109 105 —3.7 —2.8 
| | 
| ANIMAL PRODUCTS (marketings) 
RES ae oe ere See y Yara 138 80 | 138 113 | 102 | 123), 107 97 —9.3 —4.9 
| MG one in dinerhtiecniatineswal 227| 19| 938] 19] 27] 31] 27| 20] +74) +74 
e Cattle and calves_...___-------------- 143| 58] 102|| 91; 75/| 100|| 90| 76] —156/| +183 
| DOD. L Dhindwndtcawe a veonqebgennwith 177 64 177 163 122 117 || 115 90 —21.7| —26.2 
di IIL Finns Sv ae dd arden nance 153| 54| 71|) 65| 61| 71) 68| 66] -—29| +82 
| ell tail, Gaels seeded soi 245| 30; 43] 52} 99! 53|| 76] 90] +184; —91 
Arica ninscé asinine ningeiammernaeie 390 21 390 143 101 345 || 135 97 —28.1;| -—40 
| FENN PRR: HRS At ae SE ein 163 45 71 64 105 54 | 79 | 129 +63.3 | +22.9 
RS eee ee 190 94 130 | 129 | 122 136 || 135 129 —4.4; +657 
CROPS (marketings) 
Ae A SC eS EE 246 49 158 | 119 | 81) 164) 109 80 — 26. 6 | —1.2 
gl ET SG ES 2b TITS Lene, 242 43 133 | 121; 82 137 || 105 82 —21.9 0. 0 
—_ RAR Ig I I | 254 58 92 | 130) 129 86 111 97 —12.6 — 24.8 
Pruite* 2... --2nee--c------| 405] S0]' S47 SBi> OO] 88) 77| Tn See) ane 
— RE ee eee | 310 19 | 234 || 128/ 79| 239 114 74 —35.1; -—63 
vise Miscellaneous crops *.......-...------ | 170 19} 106 || 101; 59] 1385 130 83 —36.2 | +40.7 
are | i] | | 
FOREST PRODUCTS | } | | 
0 ARGS Ee he i. De 136| 61| 108 | 116; 111 | 118] 108| 116) 47.4, +444 
III. «: ainshsdibonpapenieiiieetinn wtetemaciatcenn 137 59 104 | 119 116 116 110 122 +10.9; +652 
I, cackentnnneteeneunwesawwe 164 51 110 | 106; 88 120 120} 100 —16.7 | +364 
Gum (rosin and turpentine) *-_.------- 267| 20! 196| 76| 67| 151|| 56| 45|| —19.6| —164 
Dita Wes occu akeendees-5-+-- 149| 24} 85] 103; 91] 109] 105| 95) -95|) +44 
MANUFACTURING | | | | 
Grand total (adjusted for working days) - ---- 131 71 | 112 117 | 124 | 122 | 122 | 130 +6.6 +48 
Grand total (unadjusted).......-....---.-- 136 68 | 112 122 | 115 | 122 | 122) 120 —-1.6 +43 
PE in dciilanehdiirwednbilea «> di 129 77 104 113 94 105 | 105 92 —12.4 —2.1 
ticandeRiccasdGecadeGdns swank 130 54 109 117 108 110 | 108 106 —1.9 —1.9 
BOON BOG GOOG... oid sn dbs cenbinbo ends 147 32 122 || 141 127 134 | 140 128 —86, +08 
atin hbiibidn dhe caguibaney tit 166 57 127 144 137 142 | 138 146 +5.8;, +66 
no cccnedeas> ven gutiones Ss 115 63 83 85 85 76 || 75 69 —-8.0| —11.8 
Paper and printing. ._..-.------------ 121 69 106 113 99 119 | 122 113 —7.4| +141 
OE ae ee a: ea 191 92 173 || 168 151 186 | 179 164 —8.4, +86 
Stone and clay products._------------- 164| 69] 116|| 106} 100| 112) 95| 85] -—105| —15.0 
Metals, excepting iron and steel__-_---- 195 71 149 || 179 171 167 | 167 156 “—6.6| —2.3 
5 | EE TEES RAEN CATE Se 132 70 100 | 111 100 104 | 110 105 —4.5; +650 
PT EL LENT LI 148 37 95 ! 104 112 119 | 122 134 +9.8 |) +19.6 
* Fluctuations between maximum and minimum due largely to seasonal conditions, peries a a OE ee og 
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INDEXES OF BUSINESS—Continued 
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| | | | | 
| cal Tdasiall 1924 | 1925 | 1926 | pag Bo penny | 
see | since. | Div! Snail | * is Et 
| Jan. 1, | Jan. 1, | ebruary, ebruary, 
1950 1980 | Fee January| ¥ al D — || January | = ] ee estaen 
| | | ||” 1926 1925 
eae | 7 
STOCKS | | | 
(Relative to 1919 monthly average as 100) | | 
(Corrected for seasonal variation) 
So ewocuaes 167 91 144 155 151 153 167 | 165 | —1.2 +9. 3 
™ < - SieeR 228 | 78} 186] 186| 181] 206 || 228) 224] -1.8| +23.8 
Raw materials for manufacture___..__-- 189 89 | 136 149 139 155 || 168 | 162 | —3. 6 +16. 5 
Manufactured foodstuffs_._.......----| 121 58 | 88 87 86 75 || 74) T6i +14] —128 
Manufactured commodities. -_........-.- | 185 86 | 152 | 178 | 177; 161) 179; 178) -—0.6 +0. 6 
(Unadjusted index) I | | 
a le 168 84 155 || 162 164 161 | 165 168 | +1.8 +2. 4 
EE EE ne a 236 70 191 || 216 230 196 || 218} 236 || +8. 3 +2. 6 
Raw materials for manufacture-_-_----- 202 68 || 174 || 157] 137] 199 || 181} 163] -—9.9| +19.0 
Manufactured foodstuffs... ..--..----- 115| 56] 82] 85| 83| 71|} 72/ 70] -—28] —157 
Manufactured commodities. -_.....____- 179 88 162 | 172 178 172 || 175 | 179 | +2.3 +0. 6 
UNFILLED ORDERS | | | 
(Relative to 1920 monthly average as 100) | 
ron, Steel, and Building Materials) | | | | 
Total (8 commodities) ......._-.-----.---- 116 | 40] 62|| 62) 63| 64] 61; 57] -66| -9%5 
I i icncnnnnncecpenceon 112/ 32] 49] 50; 50/ 51] 48| 44]/ -&3/ —120 
Building materials...-...-.--.-....... 153 | 25} 114] 115/ 115| 119] 114 | 110 -35| -43 
|} HI 
WHOLESALE TRADE | | | | 
(Relative to 1919 monthly average as 100) | 
(istributed by Federal Reserve Districts) | | 
Grand total, all classes..........-...------ | 126/ go] 79] | v6) 79] |) a7] —a5/ +23 | 
Hardware (10 districts)_____....._.__- | 129 59 99 | 89 90; 101 | 86 87} +1.2 —3.3 | 
Shoes (8 districts). ........---..---..- | 136] 43] 56] 43| 46/ 54] 43) 50] +163| +87 | 
Groceries (11 districts) _--_.....--_-_-- | 135| 62] 83|| so] 73| 83] 77| 7] —z8| —27 | 
ER eee 133 |; 88 109 || 116 109 Lil} 24 110 | —0. 9 | +0. 9 
Dry goods (8 districts)_.............-- 150 58 77 || 82 88 74 || 79 87 || +101 | —1.1 
ee owl meacad 189 146 66 | 71 69 72 || 79 75 | —5. 1 | +8. 7 
RETAIL TRADE | | | ! | 
(Relative to 1919 monthly average as 100) | | | | 
MAIL-ORDER Houses (4 houses)___-...-.-- 170 49° || 148 108 | 105 | 166 116 | 111 ||) -43) +65.7 
Cuan Stores: | | | ! 
po ae eee 427 84 366 \ 151 156 427 | 166 170 | +2. 4 | +9. 0 
Lt mane 214 55 184 92; 99 | 214 | 101); 105 || +4. 0 +6. 1 
Grocery (27 chains)_........-.-------- 330 | 119 || 253 || 250/| 233) 330|| 286! 289] +1.0| +240 
nneieeings ..........-...-. 220 | 109 || 187 | 155 | 146 | 220 || 178/ 172] -—34 | +17.8 
hs cee accumsao uns 212 106 192 122 119 212 \ 127 | 127 } 0. 0 +6. 7 
A 282 109 282 162 175 280 || 167 173 | +3.6; -—1.1 
ili i ea | 188 | 72 || 186 | 107 | 100| 188 || 108| 97] —10.2| —3.0 
DEPARTMENT STORES: | 
Neen le | 224 80 210 ! 108 101 224 | 115 | 105 | —8. 7 | +4. 0 
Stocks (314 stores).......-.-.-------- | 154 100 124 119 127 129 || 126 | 133 i +5. 6 | +4.7 
EMPLOYMENT | | | | 
(Relative to 1923 monthly average as 100) ! | 
Number employed, by industries: | | 
Total, all classes.......--.-------- |2102| 785 | 89|| 90| 92| 93] 93| 94] +421] +22 
Tee ci cba awcosee 2107 | 287 96 | 93 93 93 | 90 89 | —1 1 —4.3 
dh osclebacnduseocet 2103 | 781 88 | 90 92 90 | 90 90 | 0. 0 —2.2 
Re eee oe eee eee 2104 | 779 85 | 86 88 90 | 90 92 | +2. 2 +4. 5 
Me oe wenncuweaoces 12103 | 292 93 | 92 93 92 | 89 90 | +1.1 —3. 2 
SE <5 IRIE a 2105 | 283 91} 92 95 89 91 93 +2. 2 —2.1 
Paper and printing. _.......-------_-- 2104 | 293 | 102 || 101 | 101] 104 | 103| 102]) —1.0} +1.0 
Te Mo cba csocesecces 2105 | 284 90) 91 92 98 98 101 +3. 1 +9. 8 
Stone, clay, and glass_..._....-.---.-- 2105 | 290 94 || 90 92 98 94 94 0. 0 +2. 2 
Metal products other than iron and steel_|2107 | 266 || 93 || 94| 96] 102] 100] 102] +20] +62 
Tobacco products__........-.---.---- 2108 | 786 96 92 93 95 85 89 +4.7 —4.3 
SSE Oo ERE | a 2103 275 85 86 87 93 93 94 +1.1 +8. 0 
ES) Ue ee ee 2107 | 280 87 | 90 92 94 97 98 +1.0 +6. 5 









































1 Since Jan. 1, 1921. 2 Since July 1, 1922. 
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INDEXES OF BUSINESS—Continued 
— — ” l ] ris 
y | | 1924 | 1925 me | Oe eee | 
| Maxi- | Mini- 
-| AR ee gee renee | 
| | February, | February, 
| ae | 7 || Decem- || Janu- | Feb- | Decem-|| Janu- | Feb- 1926, from | 1926, from 
wl l | ber ary ruary ber ary ruary January, | February, | 
| | 1926 19250 | 
| EMPLOY MENT—Continued patted . | 
(Relative to 1923 monthly average as 100) | | | 
Amount of pay roll, by industries: | | | | | | | 
\ TObGL, Git CURNMNOE.. .ccb an ose con = see (2405 | 274 | 92 | 90 95 97 95 99 | +42 +42 | 
ED, ¢ cb onccteasoandbina guia 2107 | 785 100 | 96} 95 97 94, 93) —l.1 —2.1 
Ns orcas oo oa ena ae '2106 | 272 90 | 92; 96; 90) 91; 93 | +2. 2 —3.1 | 
EOE ELEN ME | 2108 | *62 88 || 90 | 93} 97 95; 99] +42 +65 | 
I ahsctidenvi thts ete denmadahile ales '2106 | 284 97 | 90; 96; 100) 91; 96) +5. 5 00 | 
OO SE tt Oe 2108 | 278 88 | 92; 96; 84) 87 91 +4. 6 —-5&2 | 
Pane Gnd BRUNE. « cactisnccecccsia= 2113 | 788 106 || 105; 104; 113) 110; 110) 0. 0 +5.8 | 
eS ae ee 7103 | 785 92 | 91; 94 | 101 100 | 101 | +1. 0 +7.4 
Stone, clay, and glass_..........-.---- '2109 | 284 100 92 98 | 106 | 98 | 101 +3.1 +3. 1 
Metal products other than iron and steel_| 2110 | 270 96 95 98 | 106 || 101 | 104 | +3. 0 +61 
Tobacco products. ------------------- )2112) 288] 103 | 96) 89 } 101] 88| 86| —23| —34 
WRT Bi na Sdplecduhdiienedcdaaaasts 12107| 260]| 86] 79! 92] 97] 86| 98]| +140| +65 
Miscellaneous..---------------------- (2112| 272/ 90] 91) 96| 99] 100/ 102|) +20] +62 
| 
PRICE INDEX NUMBERS | | | | 
FARM PRICES | | | 
(Relative to 1909-1914 average as 100) 
py RRR i LE Se oe £8 5 235 | 110 139 146 | 146 143 | 143 143 0.0 —2.1 
in cntetitinee Rdiion ambien thutiewadan 283 88 155 172 178 | 140 | 143 | 140 —2.1 —21.3 
Fruits and vegetables_--........--.---- 373 108 110 || 122 131 194 | 214 | 214 0. 0 +63. 4 
| A A ARS 186 | 91 | 113 || 123| 126| 136 || 140| 146] +43] +159 
| Dairy and poultry__------------------ 215 | 122 || 158] 154] 142] 163] 153] 144] —8&9| +14 
Cotton and -cotton seed___..-.-------- 304 76 176 || 182 183 | 139 || 138 | 142 +2. 9 —22, 4 
| teeeeeee.. co... .--....--.- | 180} 74|} 102|} 94| 96| 92) 87] 87} Oo| 94 
| WHOLESALE PRICES | | | | | | | | | 
| Department of Labor Indexes | 
(Relative to 1913) | | | | | | | 
All commogitios. oueesees< eps te~~-~--- 248 | 138 157 || 160, 161 | 156 156 | 155 —@6) -&7 | 
ELE LLL TIL 243 | 114 157 || 163; 162 | 152 152; 150) —1.3 | —7.4 | 
SS a RS ae a ee | 248 | 131 158 | 160 | 157 | 157 | 156| 153 —19 —2.5 
Cloths and clothing_..........-.------ | 346| 171 || 191 | 191! 191 187 | 186 | 184 | —lLij}; —-a7 | 
Puarete enna... 4.05298 ..209..--%5 | 281 | 162) 165) 168 | 178) 175 | 177 | 179 | +11 +0.6 | 
Metals and metal products_-_-_--------| 203 | 109 |) 133 136 | 136; 1380] 129/| 128 —0. 8 —5.9 | 
| Building materials___.....------------ 300 | 155 || 175 || 179| 183| 177|} 178| 177] -Q6| -33 | 
| aati alin sn oh teh Anes erst ea an ee 213 | 121 135 || 1385; 185/ 1385] 133 | 1382 -0.8; -—22 
House-furnishing goods____-.-_-------- | 275 | 166 172 | 173 | 173 | 166] 165 164 | —0. 6 —§.2 | 
po RAS RG a eee 208 | 111 129 | 127 125 | 138 135 133 | —1.5 +6.4 | 
| Commercial Indexes | | | | | 
| (Relative to 1913) | | | | | | 
| Dun’s (1st of following month)_-_-_----- se | 134 167 | 169 | 167| 163 || 161} 159 | —1.2 —4.8 | 
| Bradstreet’s (1st of following month) ------- 227 | 115 151 || 151); 150 152 || 149 145 —2.7 —3.3 | 
| COST OF LIVING | | | | | | | 
National Industrial Conference Board Indexes | ] 
(Relative to July, 1914) | 
All items weighted_........---.----------- | 205 | 155 || 166 || 167! 165 | 171) 170! 170) 00; +320 | 
PUGG (EG. BARGE). . « cncccccccvennne | 219 | 139 152 154 151)! 166 164 162 —1,.2 +7.3 | 
Pi ttirc. nh the odbithleeenigtee eee | 186 | 148 184 184 | 183 | 177 177 177 0. 0 —3.3 | 
CEM behincchtkion cadisivin atinidanwed | 288 153 173 174 | 172) 177 176 176 | 0. 0 +2.3 | 
b, gk, Re ee ee eee | 200; 149 162 || 162; 162; 166 166 169 | +18 +4.3 | 
led MA SL ARR ei ES TA | 192] 171 || 175] 175 | 175| 176]| 176| 175|| 0.6 0.0 | 
teins 5. ae sintecean adie 7 ! a | “ ' = _ EOE ae i SE PS. Se ) a Sn AM 
4 Bince July 1, 1922. 
\ 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS 


GROUPED BY FEDERAL RESERVE DISTRICTS 
[Table continued on p. 25) 










































































































































































































U.S. BOSTON DISTRICT NEW YORK DISTRICT | PHILADELPHIA DISTRICT | 
| - . | 
YEAR AND MONTH 141 Hl 
CEN- “— Boston | Hart- | Provi- | New Total, | Albany Buffalo Roches- New | Total, | Phila- | Scran-| Tren- 
TERS centers | ford | dence | Haven centers | ter York | centers delphia| ton ton 
| | 
i oa nit Sime 
1919 average, millions i 
aoe... ....... 37, 446 1,769 | 1,245 92 144 72 || 20,917 | 87 | 263 120 | 20,354 || 1,625| 1,373 53 | 43 
1919 monthly average_| 100.0 || 100.0 100.0 | 100.0 | 100.0 | 100.0 |, 100.0 | 100.0, 100.0 100.0 100.0) 100.0, 100.0| 100.0| 100.0 
1920 monthly average.| 106.0 109.2} 105.9{ 117.4) 1187] 1181! 993] 111.5) 1148] 119.2 98.8 |/ 113.3) 1124] 1245) 125.6 
1921 monthly average.| 88.7 || 1024) 106.7| 98.9 93. 0 98.6 | 85.2] 119.5) 928) 1033;  848]|| 95.9 93.8| 122.7) 111.6 
1922 monthly average.| 97.8 105.5} 109.3 103.3 95.1} 1042{/ 984/ 119.5) 996) 110.0 98.3 || 1025) 101.7| 1094/] 1186 
1923 monthly average.| 103.2 117.1} 120.2) 119.6 | 1055) 1222// 982) 1183 | 114.8] 124.2 97.6 || 114.3] 111.9] 139.6) 187.2 
1924 monthly average.| 109.5 120.9) 125.6 / 131.3/ 1044] 1258 )/ 1083/ 135.0/ 1150} 1290) 107.9) 1168] 1143] 1423) 1465 
1925 monthly average.| 126.8 136.7} 143.9] 141.7] 1149] 1346 128.7) 147.7) 183.3) 144.3 128.3 || 129.5} 1281 138.9| 159.6 
| } | tga | os a a 
| | | | 
1924 
WM che dewsdesbetecdice 107.2 119.3 123. 8 142. 4 95. 8 133.3 || 106.1! 136.7 118.6} 135.8 105.5 |} 117.1 114.4 147, 2 151.2 
Agputti....c.i. Lied 103.3 1125} 1186) 115.2) 928) 1153) 103.1) 1252/ 1049{ 1200] 1028| 107.6| 1055] 1283] 1303 
September............ 104. 1 WL6} 116.5) 119.6) 923) 125.0|) 1023) 1264) 1065) 120.0) 101.9) 1104) 107.6) 141.5) 151.2 
Cs es TE let 116. 0 133.2) 187.3) 1424) 121.5) 137.5) 111) 149.4) 123.9) 131.7) 1106) 121.1) 182) 1528] 146.5 
November. .......... 111.9 127.4] 135.7| 1207/ 1021! 115.3] 1134/ 1252] 1148) 1150} 113.2] 1121] 1102] 1821] 187.2 | 
ecember.._.......... 131.3 139.5} 147.0) 1380 | 121.7} 184.7 1344 1528] 1247) 157.5/ 1343)/ 1380] 136.3) 151.0] 179.1 | 
1925 | | | | | 
RE EE 133. 4 151.8; 1623] 1446] 120.1; 137.5|) 1863/ 135.6] 13880/ 167.5] 1360|} 1337] 1823] 1585] 1489 
Vobrasry.............. 110.8 121.9! 1288) 121.7} 1062) 1181 113.6; 111.5) 1068; 135.0] 1126/| 109.5] 1080) 1264] 132.6 
pO eR Se: 127.1 |} 1289/ 133.8| 1345{] 1125)! 187.5 129.9; 203.4) 119.8! 139.2) 129.6 120.6 | 1287 | 147.2] 139.6 | 
i ry pong EE Saas 119.0 || 131.5| 137.4 134.8 113.2 129. 2 118, 2 163. 2 129.3 135.0} 117.6 || 124.6 122.1 143. 4 151.2 
oN ee, RE 124.4 || 1285) 1343/ 133.7/ 1125) 129.2 120.0! 163.2) 135.0) 139.2) 1286 | 127.4) 1262) 1306) 1582 | 
CIB, ccncbbithoctseced 120.8 || 1343/ 138.6) 1489] 1146)! 138.9 182.7} 1643] 183.8) 164.2] 1823 141.4] 140.8] 156.6] 167.5 | 
pa Pe 125. 6 183.6) 1384/ 1522) 1125| 1445 125.6| 1425) 140.7  1458/ 1251} 1316] 1288/ 147.2] 1768 | 
eb Rie Ms 115. 2 120.9} 1261] 131.5] 1028] 129.2 114.8; 1344) 133.1) 125.0; 1143 1185] 1157] 1306/ 151.2 
September... ...-..-. 120. 8 121.8/ 1280/ 129.4] 101.4) 127.8 120.1{ 127.5| 1281) 187.6| 119.7'| 124.7] 123.0| 1359] 160.5 
Og@obtt.i....: iit... 141.4 164.2| 177.2} 151.1] 1264| 148.6 142.5{ 149.0) 158.5 | 156.7) 1421 )) 141.5} 140.0| 187.8) 174.5 | 
November... _......... 129.1 149.5} 160.0} 147.8} 120.1| 1347 132.8| 1183{ 137.3] 1342] 132.7]] 1226) 1228] 111.3) 160.5 | 
i ah oN 145. 2 163.3) 161.0) 170.7) 127.8 140. 3 148.9} 159.7/ 130.5| 151.7] 1489]/ 1480] 1489] 1227] 193.1 
1926 | | 
Januery.....-..---.c... 144.6 159.1; 169.6) 175.0} 131.2| 145.8 150.2| 1425) 1547/ 1502) 1500] 1302] 1300] 1821] 1608 
February LE Ea em 119.7 || 123.0 130.1) 1424 99.3) 119.5 122.1} 147.1) 120.5] 129.2) 121.9} 1164] 1162] 103.8) 169.8 | 
ad on ae Decacl a Mnucasaccloneccsacclousessccclecsescccl-oesccck Mets s-ccddccl idk iee-csenclecsceesaost 
SEN OS Oo SR SS FR RR Fae RAT Shik RE SME SRS es SS See: ES RE SS ee, ee. 
EN SEE, SATE ANSE Didietenceloncsanyen |-nnnnnnnn|-nanennnn|-ennnnnnn|leownnnnnn|-eeennenn| ener eneee|en en en ene |eee-en n= Pov ecackaninascasand We Shseasslkewcwassas | 
s oF Lee | aes! eee ADD =e | ees - 4 pore. 1b T as oes ee eee Se 
ATLANTA DISTRICT | CHICAGO DISTRICT 
YEAR AND MONTH | | io SE Le wda:- <-~-] | | . } 
Total | Adantal ming-| Oc | task? | Nash-| Au- || T9%*6| Chi- | De- |Indian- JO | Des | Grand | Sioux | 
ountaas Seek ‘li fenas | eae ville | gusta | centers; ©88° | troit | apolis | "y.. |Moimes| Rapids; City | 
q i: aa a eo i= A WiFi 
| | eae Ges i 
1919 average, millions | 
of dollars............. 928 123 59 | 304 | 48 93 37 || 4,242] 2,800 525 | 136 | 237 83 75 | 63 | 
1919 monthly average..| 100.0 | 100.0 | 100.0 | 100.0 | 100.0 100.0| 100.0 || 100.0 | 100.0) 100.0 100.0 100.0| 100.0; 100.0) 100.0 | 
1920 monthly average..| 115.1/ 1089; 1288) 115.4) 125.0! 1204) 110.8 116.0/ 113.0} 125.2) 123.5] 1240] 1145] 128.0) 109.5 
1921 monthly average..| 84.2 85.4) 103.4}; 822) 91.7] 105.4 64.9 || 92.0 91.7 91.2; 100.0| 97.5 84.4 | 109.3 63.5 | 
1922 monthly average..| 86.0 90.2} 1839/ 895/ 97.9 71.0; 70.3] 968] 962] 101.3) 1044] 101.7 83. 1 81.8} 101.6 | 
1923 monthly average..| 100.0/ 108.9)| 183.1 97.4) 1125 78. 5 | 83.8 j/ 1088/ 105.0) 125.7} 1154] 115.6 97.6 89.3 119.0 | 
1924 monthly average..| 105.3| 1131; 199.3) 106.4/ 126.5) 792) 74.6)) 1108; 113.8] 1306; 1108) 110.5] 103.2 88.4, 123.4 | 
1925 monthly average../ 125.0} 129.2| 226.7) 1182) 2062) 87.6 | 782) 1249) 1204) 1583) 115.4| 119.4 89.9} 114.1| 1369 | 
“WS. | | } 
ape | | | 
101.6} 1881) 100.3). 116.6 76.3 62. 2 119.6; 106.3/ 126.1 114. 0 | 106.7} 126.5 86.6 | 125.4 
100.0} 1780/ 87.8] 116.6 74. 2 54.1 105.3, 1023) 1244 1051} 1004] 1145 85.3} 120.6 
108.1/ 1932] 1046] 114.6 77.4 81.1 104.5} 110.5/ 123.3) 1066] 1038] 1121 89.3] 125.4 | 
128.5} 2441| 125.6] 133.3 89. 2 97.3 116.6 | 1126)] 1334) 1162) 1219] 1241 97.3} 131.7 | 
114.6| 218.7} 101.0] 125.0 77.4 83.8 106.1} 1042| 124.2{ 1029 04. 2 84. 4 81.3] 104.7 | 
135.8} 240.7) 1260! 1521 84.9 91.9 125.5| 125.4/ 139.8! 116.2] 121.0 91.6; 110.6] 181.7 | 
| 
130.1 | 259.3 137.8 | 156.2 95.7 78.4 120.4/ 127.4) 144.4] 1881] 125.7 92.8 116.0] 160.3 
113.8] 1983] 100.3) 147.9 79.6 78. 4 105.6 | 103.0] 122.5 99.3} 110.1 73.5 90.6 | 134.9 
131.7} 217.0) 1187) 166 90.3 86. 5 128.5} 127.4| 145.5) 106.6) 129.1 92.8; 1026] 150.3 
121.1} 217.0! 106.2] 175.0 88.2 75.7 120.9; 1163| 153.5) 1051) 113.5 91.6} 1040] 141.2 
122.8/ 211.9) 120.4] 181.2 84.9 64.9 123.7| 1105| 1683) 1125; 1156 81.9] 1053] 1301 | 
123.6} 211.9; 1046] 191.6 86. 0 59. 5 130.2} 126.0} 1703/ 1184! 1198 80.7] 114.6] 134.9 | 
118.7| 220.4/ 1089! 200.0 90.3 62.2 || 129.0| 123.8] 167.8| 123.5) 1186 96.4) 121.3] 133.3 | 
119.5} 206.8 99.3 197.9 80. 6 64.9 116.6! 110.6} 1524)| 1081 113, 1 80.7} 128.0) 128.5 
136.6 | 247.5) 124.3] 225.0 88. 2 89. 2 120.7; 1151/{ 161.9] 1051); 117.3 86.8] 1146] 117.4 
154.5! 2627/ 143.4/ 281.2 93.5; 1081)|) 1361/ 130.1] 1787] 1221/ 1304] 1060] 125.3/ 139.7 
132.5| 2220| 119.7) 250.0 82.8 81.1// 119.9] 113.0] 1640] 111.8) 1143 04.0} 116.0 120.6 | 
145.5, 245.8) 1345) 3020, 91.4 89.2 || 137.9) 1328| 180.0/ 1320) 125.7] 100.0| 130.6) 141.2 | 
| | | 
139.8 | 2627; 131.2] 287.5| 9882| 865/| 137.9) 00. 
122.8 | 2153; 1033; 2541)/ 87.1 67. 6 118.6 83. 
| | | 
| SEAN NEST 
| } } Hl } 
































1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SuRvEY (No. 26), pp. 51 to 55, and 
which have been carried forward since that issue in the July, 1924, Survey (No. 35), pp. 58 to 60. Subsequent comparable data will appear in the advance reprints. 
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GROUPED BY FEDERAL RESERVE DISTRICTS 
[Table continued on p. 26) 


CLEVELAND DISTRICT | RICHMOND DISTRICT 




















































































































YEAR AND MONTH | | | 
| Total | skron | Cinein-| Cleve- | Pitts- Youngs-/7.),4, |Colum-| Day- | Tf | paiti- | Nor- | Rich- |Charies- 
| centers nati land | burgh | town | bus ton | centers more folk | mond ton 

a _ —__—___—____— —_— —|———— — . — | ——____— - —|| —— — | 
| \} | 
1919 average millions of dollars.._| 1, 963 90 | 247 653 746 60 | 116 | 116 50 || 718 404 & | 116 37 
1919 monthly average. .-.-..-..-- | 100.0; 100.0; 100.0 100.0; 100.0 100.0) 100.0 | 100.0 | 100.0 || 100.0 | 100.0 | 100.0 | 100.0| 100.0 | 
1920 monthly average-_......-.-.- | 116.4{ 115.6 113. 0 115.9 118. 5 110.0; 117.2 111.2 104. 0 | 111.8 115.6 102.3 107.8 102.7 | 

1921 monthly average-.-...--.----| 89. 6 | 63.3 107.7 81.9 94.9 78.3 100. 0 102.6; 110.0) 95. 5 104.9 71.4 | 98.3 67.6 

1922 monthly average.--..-.....-- 94.6 | 63.3 117.4 84.1 97.2 83.3 132.8} 1121] 112.0} 89. 6 89. 1 78. 5 110.9 67.6 

1923 monthly average__.....----- | 110.9 | 80. 0 133. 6 99. 2 112.7 103.4 | 153.5 | 128.5] 138.0} 98. 6 93.3 881, 112.9 78.4 
1924 monthly average._-.-..--.-.- | 109.4 | 81.4 128. 0 96.8 113.2 102.0} 155.7} 116.0 | 136.0 | 96.3 93. 4 82.2; 109.1 69.6 | 
1925 monthly average. ..-...----- 121.0} 1000} 1427/ 1066) 1264 117.0] 1783/ 1269] 156.0/| 1067] 1046 85.6 | 122.4 73.0 | 

| } | | | ! ! 
1924 

Bilas sacendibn scesndcttasanccnie 109. 0 84.4] 128.4 95. 5 114.2 105. 0 145.7 | 113.8 140.0 | 94.2 92.1 85. 7 106. 0 62.2 

Rik diidtivnnidcnducwgausnnen 100.9 73.3 | 114.6 87.4 107.3 86.7 141.4 106, 9 122.0 | 93. 9 96. 5 71.4 106. 0 | 56.8 

CS SEES ee 101.7 81.1; 117.0 91.4 101.0 101.7 147.4 114.7 132. 0 | 90. 4 90.1 | 66. 6 105. 2 59.5 

SN 5 oo chido wanantnaddeoenson 117.2 85.5 | 134.4 101. 0 120.7 105. 0 197.4 | 125.0 140.0 | 102. 2 99. 2 82.1 117.2 75.7 
I ie wa cinaandannnosen 100. 9 75.5 | 120.7 89. 1 105. 1 86.7 140.5; 115.5 122.0 | 94.0 89. 6 84.5 | 110.3 67.6 
NE cilnnccudnicndaccaséael 125.7 94.4 160.7 115.0 133. 1 113. 4 156. 9 | 129.3 142.0 | 110.9 104.7 109. 5 127.6 83.8 | 

| | 

94.4) 155.5 110.4 135.1 135.0 180.2 | 126.7 162. 0 106. 9 101.5 | 90. 4 126.7 86. 5 

73.3 | 121.9 86. 5 114.7 96. 7 146.6 | 104.3 126. 0 | 94.0 84.9 | 79.7 109. 5 | 67.6 

86.7 144.1 96.1 | 128.0 105. 0 167.2} 116.4 150. 0 | 102. 9 98. 0 84.5| 116.4 78.4 

101.1 149. 0 112.8 124.0 120. 0 177.6 125. 9 154. 0 | 104. 2 105.7 | 82.1; 105.2 75.7 

93.3} 132.8 103. 5 113. 5 103. 4 180. 2 118. 1 146.0 | 100. 2 101.0 | 82.1; 103.5 62.2 

100.0 | 145.8 113.1; 121 110.0 197.4 131.0 164.0 108. 0 111.9 | 80. 9 117.2 56.8 

110.0 | 143.7 116. 2 132.7 120. 0 192. 2 136. 2 188. 0 110.7 112.9 } 80.9; 111.2 59. 5 

98.9 | 127.5 101. 2 114.6; 110.0); 173.3 124.1 154.0 100. 9 104.0 72.6; 116.4 | 94. 6 

118.9 136. 9 103.0 | 117.3 123. 4 170.7 131.9{ 156.0 i} 105. 6 104.0 | 76.2} 130.2 | 67.6 

116.7 153. 5 116.7 143.1 148. 4 193. 1 140.5; 162.0}; 116.9 111.4 | 95.2; 145.7 | 83.8 

97.8 140. 5 102. 6 128.1 111.7 163. 8 122.4} 142.0/} 107.3 102.0 92.8; 138.8 | 67.6 

108. 9 160. 7 117.4 139. 5 120.0 207.8 144.8; 168.0} 122.3 117.8 109.5 | 150.0 | 75.7 

| 
DALLAS DISTRICT ST. LOUIS DISTRICT MINNEAPOLIS DISTRICT 
| | j | | | | | 
YEAR AND Monto | Total, | Sum- | | Total, 

“rere | Hous- | Fort | mary | Louis-| St. | Mem-| Little || 9 Du- |Minne-| St. | Hel- | Bill- 
cen- | ton | Worth | for 5 ville | Louis | phis | Rock | cen- luth | apolis | Paul | ena ings 
ters | | | centers | ters 

| 
|__| “ —} — . {_————-1/- aneeen > —— _- —— 
1919 average, millions | 
OS eae 521 161 138 92 965 156 | 617 | 136 36 659 90 | 354 162 | ll 9 
1919 monthly average... 100.0 | 100.0 | 100.0 | 100.0 | 100.0| 100.0) 100.0/| 100.0 100.0 | 100.0 100.0 100.0) 100.0) 100.0} 100.0 
1920 monthly average... 117.4} 114.3/ 115.2| 119.6 105. 4 92.3/ 1065) 107.4| 125.0 108.5 120.0| 109.6 98.2; 1000) 1111 
1921 monthly average... 93. 2 | 90.7 | 86. 2 109. 8 89. 0 82.0 | 91.9 73. 5 116.7 82.7 | 84.4 $4. 2 75.3 100. 0 88: 9 
1922 monthly average. - 97.9 | 96.9 | 81.2 119.6 94.5 87.8 | 94. 2 87.5 127.8 88.0 82. 2 85.0 97.5 | 90. 9 77.8 
1923 monthly average.- 101.3 | 107.5 | 89.0 93. 5 110.4 101.9 | 108.4 106. 6 169. 5 94.8 | 85. 5 91.5 106.8 | 81.8 88.9 
1924 monthly average. . 102.3} 112.7 | 91.2 78.0 110.6 106.7 | 108.2 101. 1 186. 2 104. 2 117.7 103.8 101. 6 | 85. 6 78.7 
1925 monthly average. 112.8 130. 8 103. 6 82.4 124. 2 120.8; 120.8 111.7 204. 9 114.3 118.2) 119.4 104.7 | 85. 5 84.3 
| } i} | | | ! 
| | | | | 
1924 | 
TREES Te wile 87.5 91.3 | 76. 1 71.7 103. 0 107.0 102. 4 80. 1 155. 6 96.3 | 95. 5 95.2; 102.5 90.9 77.8 
0 ES | 96. 1 90.1 | 81.9 68. 5 99. 5 101.9 100. 0 74.3 152.8 90. 4 87.8 91.0 | 92. 6 81.8 66. 7 
September. ..-......-.. 108. 6 118.6; 110.9 81.5 103. 9 103. 8 101.8 86.8} 188.9) 117.4; 158.8 120.1 | 94.4 | 90. 9 77.8 
=a 128. 6 146.6; 118.8 104. 4 125. 6 110.3 120.3 124.3 272. 2 | 160. 7 287.7 156.2}; 1123) 100.1 111.1 
CS es | 112.6 129.2} 105.8 88. 0 112.1 101.9 104.7 122.8 236. 1 135.2} 2322/ 131.9} 97.5} 909) 100.0 
December. .........--- 127.6 154.7 113.8 92.4 130. 5 115.4, 123.2 141.2 247.2 128.9 | 142.2 132.3 121.6 | 90. 5 88.9 
1925 
CO ae | 126.5 147.2/ 109.4); 100.0 135. 4 129. 5 131. 5 131.6 213.9 110.9 | 88.9 120.1 | 108. 6 90. 3 77.8 
Vebeuary.........-.... | 110.0 126.7} 104.3 | 77.2 111.4 114.1 107.5 102.2| 175.0 96. 8 77.8 | 107.1} 90.7 | 72.7 66. 7 
ae GER | 117.4] 1366 1080/ 81.5 120.2) 125.0| 1159/ 1088] 177.8]| 136] 955] 1226} 1105| 63.6 77.8 
CSE REE i WEB: DCSh BR WoO 122.0 120.5 | 123.0 96.3 | 172.2 || 105.9 04. 4 1122) 1025 72.7 77.8 
SES Ft Sa 97.1 | 109.3 | 85. 5 71.7 118. 2 112.2} 119.6 91.9; 169.5 | 105. 4 112.2 109.9 | 96. 9 81.8 77.8 
Si esresiintiltn oans5 100.7 1143] 9899! 75.0] 1213) 1288] 12.9| 897] 169.5|/ 1157] 1438] 1158| 107.4 72.7 77.8 
ere 101.5} 1149] 913] 80.4 117.9} 129.5 116. 2 84.6 | 166.7 || 107.1 | 113.3 105.4; 1080); 1000 77.8 
August..... se ee | 98. 1 105. 0 99.3 73.9 108.1; 105.8; 108.1 78.7 177.8 |} 106.5; 104.4 110. 5 108. 0 81.8 77.8 
September..........._- 115.5} 131.7 120.3 72.8 123. 5 | 113.5); 116.1 128. 7 233.4 || 128.6 167.8 134. 2 99. 4 100.0 88.9 
RG | 133.8| 1652] 119.6/ 97.8 142.0} 123.7] 133.2/ 156.6] 283.4 /]/ 133.0] 1522); 187.6} 1123) 1081; 1222 
November............-| 120.7 | 146. 0 109. 4 87.0 126.8 114.7 | 120.1 132.4 241.7 118.8 143.3 120.9 102.5 81.8 88.9 
December...-......... | 130. 7 158. 4 116.7 97.8 143. 7 | 132.7 | 137.9 139.0 | 277.8 128.9 125. 5 136. 2 117.9 100. 0 100. 0 
} | | 
1926 | 
SS 126.8 157.8 110.1 | 92. 4 139. 1 132.0| 134.4 132. 4 244.5 | 104.1 78.9) 110.5 105. 6 81.8 66.7 
+ aed SE ae | 108.2} 129.2 90.6 | 80.4 116.4} 123.7; 1104! 1044] 2111)]) 909 64.4) 95.2 97.5 63.6 66.7 
RE RE eB eee A S| a RE {SE RQS 2 Re Oe RE ete a RE IS Sees Se EM Ee 
ce ee ee aes actuate! <r meen eabpemmete | Oa Lissa Dn we, bli aiaaadsn ote those oe ie ncaa ats, dont Wiens es ga FAR Fk ER saws oe 
BAS tet Se a 8 Oe ES SOT es a DRO Sie Tes: CAST aie EB AOE Reto e RPS MCSE a Tg gO ie Eee 
SSE eae peer RB Uae] Roman | eerie [e--o--0-5| TL A Rae HS ee oY | THRE: Se POS): PACS TT ABINT Moyes Tw eS 
| | } | | 








1 Compiled from data collected by the Federal Reserve Board, this table supplements similar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and which 
have been carried forward since that issue in the July, 1924, SuRveYy (No. 35), pp. 58 to 60. Subsequent comparable data will appear in the advance reprints. 
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RELATIVE DEBITS TO INDIVIDUAL ACCOUNTS AT CLEARING-HOUSE CENTERS’ 


GROUPED BY FEDERAL RESERVE DISTRICTS 





















































































































KANSAS CITY DISTRICT | SAN FRANCISCO DISTRICT | 
‘ F fr case! ERE Bie ad “| b re ] at ni | “| 
YEAR AND MONTH Total, Kansas | St. Okla- | ! Total, | hes | Port- | San Oak- | 
14 | Denver City, |Omaha Joseph,|; homa | Tulsa | 18 | An eles | land, | Fran- | Seattle land, 
i centers | Mo. | Mo. City | | centers | geles | Oreg. | cisco Calif. | 
i (i ee OE a smear =, 
: \| 
1919 average, millions of dol- 
Re eT 1, 231 146 413 | 264 85 | 68 | 94 | 1,909 | 314 | 181 760 206 63 | 
1919 monthly average......... 100.0| 100.0; 100.0; 100.0; 100.0! 100.0; 100.0) 100.0 | 100.0) 100.0) 100.0| 100.0| 106.0 | 
1920 monthly average........- 109. 8 139.7 94.9 | 95. 5 97.6} 1530} 131.9 || 123.2 139. 2 108.8 | 124.6 96. 1 160.3 
1921 monthly average.....---- s20| 986| 746| 67.4| 811] 1204 | 883] 1045) 1430/ s23| 101-9] 67.0) 1285 | 
| 1922 monthly average.......-- 84. 2 102.7 74.3 | 73. 1 69.4) 119.2] 1053) 107.2 165. 0 76. 2 | 94.8 73.3 144. 4 
i 1923 monthly average.....-.-- 90. 6 111.6 84.3 77.7 | 72.9 114.7 | 104. 3 || 126. 3 223. 6 86. 2 104. 0 83. 0 192. 0 
i 1924 monthly average.._....-- 85.7 112.9 81. 4 69.7 71.6 112.1 89. 6 | 128.9 236. 7 89. 4 107.1 87.7 196.3 
: 1925 monthly average._......- 95.3 121.5 90. 1 | 76.9 72.7 127.4 1126 || 1429) 2511 92.0 126. 1 98. 0 109. 5 
" | | H} } 
Y as i l l 
87.0| 111.6 83.3 68.6| 647] 108.9 96.8 || 125.2] 223.9 84.5| 10.3} 8&3] 196.8 
88. 1 113.7 89. 8 71.6 69. 4 103. 0 83.0 || 1223 212.4 85. 1 103. 4 86.9 | 207.9 
89. 1 113.7 91.0 75.4 67.0 113.3 79.8 122.3 207. 0 92.8 105.0 88.8 | 187.3 
98. 9 126. 0 99. 0 80. 7 78.8 139.7 87. 2 135. 1 238. 2 107.7 112.8 94. 2 201. 5 
86.3 109. 6 86. 2 65. 2 68. 4 125. 0 83. 0 123. 6 225. 5 86.7 104. 1 83. 0 176, 2 
96. 6 123. 3 92.7 72.4 82.3 145.6 | 103.2 138.0} 255.1 90. 1 116. 5 | 90. 8 | 201. 5 
| | 
| | 
98. 4 125. 3 89. 6 81.4 90. 6 130. 9 94.7 142.5 | 260.9 85. 1 120.9 | 95.1 | 233.3 
83. 2 104.8 77.2 70.1 68. 2 111.8 92.6 130.7 237. 3 74.0 123. 4 | 83. 0 182. 5 
95. 0 116. 4 89. 1 79.2 72.9 132. 4 116. 0 144.7) 265.0 86.7 129. 1 | 98.5 214.2 
90. 2 120. 5 85. 2 72.0 64.7 122.1 108. 5 136. 4 247. 8 92.8 115.8 | 95. 1 217.4 
88.5 116. 4 81. 6 74.6 64.7 125.0| 105.3 131.9 | 241.4 85.1 111.6 89.3 234. 9 
une 98. 4 127.4 89. 8 80. 3 76. 4 1265} 123.4 140.8 | 250.7 91.2 125.0 101. 0 212.7 
ea Te SES SE 100. 8 119. 2 99. 5 79.9 74.1 129. 4 122.4 141.4] 248.1 95.6 127.3 96. 1 214. 2 
SST TE STE 95. 4 119. 2 93. 2 78.4 74.1 114.7 113, 2 137.9 233. 8 92.8 122.7 | 99. 0 223, 8 
OS i ae 93. 8 121.9 88. 4 77.3 65.9 119, 2 117.7 142. 2 242. 1 98. 3 123.7 | 106.8 226. 9 
RS oak UE 2 102. 8 137.7 99. 5 82. 2 74.1 136.8/ 113.8 156. 8 255. 8 112.2 141.1 105. 8 250. 7 
November.................-- 91.6 119. 2 89. 6 69.7 65.9 130. 9 102. 1 144.1| 249.1 91.2 124. 6 | 99. 0 238. 1 
pS eae 104.9 129. 4 98.5 78.0 81.1 148. 6 141.5 165.0 280.6 99. 5 147.7 | 107.8 279. 3 
1926 | 
Sedteey. dakt da d8.....-% 99, 2 119.9 93. 5 72.4 78.8 150.0} 136.2 157.2} 281.9 92.8} 1386} 100.0 265. 
eee Te 84. 4 04.8 78.0 67.8 64.7 125.0} 107.5 || 153.7 268. 5 | 87.3 152.9 | 88.3 257.1 
AS a SL A a eet EES A LR ee oN an, SOP ee 
EERE SOE, TE TE TEE PRE ee SSR See | EE EE, OEE EEC Ce neaee Beye * 
OOM SA , TE SRE Slab aaeel RAR id lose tr nc Seal CaaS Ri LAE CTEM: RIE See MGB Se 
| on HA ; i 
DISTRICT TOTALS—SEASONAL VARIATIONS ELIMINATED? 
| wos. | | New | Phila- | c ee | st lm | Kan s 
| . i} | ew a- eve~- cn- | e nne- ansas | san 
nae Se Mowe, h:dutal |: Benton | York (delphia| land | mond | Atlanta | Chicago) youis | apolis | City | Pallas Francisco 
eter aes | i = ‘ WE AMA SE 2, ore a EE Sa a aa : = hs) SR 
} | | 
1919 monthly average.......... 100.0 || 100.0) 100.0 100.0) 100.0} 100.0) 100.0) 100.0 100.0/ 100.0 | 100.0 100.0} 100.0 | 
1920 monthly average... 106. 0 109. 5 | 99. 3 105. 1 116. 4 1121] 115.6 116. 1 105. 5 108.5} 109.8} 1180] 123.4 | 
1921 monthly average.......-- | 88.7 || 101.9 | 85. 1 95.9 89.8 95.6 | 84.4 | 92. 0 89. 1 82. 9 | 82. 1 | 94.3} 105.4 | 
1922 monthly average__....---| 97.8 | 105. 4 | 98. 5 102. 5 94. 5 89.5 | 85.9 96. 8 | 94. 2 87.9 | 84.1 | 97.9 107. 1 
1923 monthly average.......... 103.3 || 117.1 | 98. 0 114.4 111.1 98. 8 99. 9 109. 0 110.3 95. 0 | 89.7) 101.1] 126.4 
1924 monthly average.......-- | 100.5]) 1211] 1083 116.8 109. 5 96.5 | 105.3 110.8 110.5 103. 1 | 87.0} 101.2] 129.4 
1925 monthly average.......-- | 126.5) 136.6 128. 6 129. 4 | 122.0 106. 7 124. 8 123.8 124. 1 114. 4 | 95.2} 1128] 142.9 
} i | | | 
| | | | | 
| 107.7 116.4} 105.6 93.6} 103.9 118. 1 106. 0 101. 2 86.7 97.7| 126.7 
114.8 113.5 | 106.0 96.9 | 101.4 108. 0 109. 1 94.5 86.3 96.1} 126.0 
110. 5 114.2} 104.4} 94.7| 107.3 105. 8 109. 4 106. 2 88. 0 104.9/ 121.1 
104.7 114.1) 114.3 | 94.0 109. 8 110. 4 114.7 135.7 93.3 109.3} 1241 
110.7 113.6 103. 5 90. 2 98. 7 107.8 110. 0 125. 5 86. 6 101.8} 119.0 
118.3 122.1 109. 4 96. 4 108. 3 115. 6 116. 1 116. 1 93. 2 107.8 | 120.8 
129.2{ 130.8 123.0 103. 0 119. 4 127.1 126. 2 110. 2 95.2! 1181 143.8 
132. 9 127.6} 120.2 109. 7 118. 5 121.0 123. 4 121.9 94.8{ 124.9 156. 0 
\ ey 129.2] 118.5 106. 5 119. 8 125.7 119.7 121.1 93.0} 120.2 141.4 
119. 6 127.8} 123.6 110. 9 120.3 124. 5 127.0 112.8 94.2| 111.6 142.8 
126. 5 12.6! 117.8 103. 8 122.5| 124.7 120. 6 110. 1 89.7} 104.4 136. 5 
127.1 134.4 120.4 105. 3 1181/ 127.3 120. 2 118.0 98.6 | 107.5 141.9 
127.5 130. 8 126. 6 110.0 124.2} 127.3 121.2 112. 5 100.5} 113.3 143. 1 
127.8 125.0 120.3 104. 1 125.8} 119.6 118.5 111.3 93.4} 109.1 142.0 
129.7 129. 0 120.7 110.6 | 130.9) 122.2 130. 0 116. 4 92.6} 111.6 140.8 
134.3 133. 4 132.3 107.5 | 139.0 117.7 129.7 112.3 97. 0 113.7 144.0 
129.7 125. 2 122.4 103.0| 1224] 121.8 124. 4 110.3 | 92.0! 109.1| 1385 
131.1 131.0 117.6 106.3} 1282 | 127.0 127.8 116.1] 101.2} 1104 144.5 
| | } 
| 
142.4 136. 2 132. 5 111.0] 13829] 4135.5 129. 6 103. 5 | 95.9 118.4| 1586 
142.8 135.7 126. 6 117.5 | 135.7] 135.9 128. 9 114. 5 | 96. 1 122. 8 183. 4 
SROREERETY RE Wo) BRATS © ris a ARENA TIRE ST TNR © SNIDER: IRIAN ERA ETT 
| 
CERT! Re WO BESTT PER TR SST SE UO eee YT RR Re TET 
| | | " 






































1 Compiled from data collected by the Federal Reserce Board, this table supplements similar data published in the October, 1923, SURVEY (No. 26), pp. 51 to 55, and 
which have been carried forward since that issue in the July, 1924, SuRVEY (No. 35), pp. 58 to 60. Subsequent comparable data will appear in the advance reprints. 

2? Compiled from data collected by the Federal Reserve Board, supplementing similar data published in the February, 1924, Survey (No. 30), p. 25 (method of computa- 
tion given on p. 24 of that number) and which have been carried forward since that issue in the July, 1924, SuRVEY (No. 35), p. 60. Subsequent comparable data will appear 


in the advance reprints. 
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28 
TREND OF BUSINESS MOVEMENTS 


The following table contains a summary of the monthly figures, designed to show the trend in important 
industrial and commercial movements. These data represent continuations of the figures presented in the 
latest semiannual number (February, 1926), in which monthly figures for 1924 and 1925 may be found, together 
with explanations as to the sources and exact extent of the figures quoted. The figures given below should 
always be read in connection with those explanations. Data on stocks, unfilled orders, etc., are given as of the 
end of the month referred to. For explanations of relative numbers, including base periods, see introduction 


on inside front cover. 
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1925 1926 | 1924 | 1925 || cREASE (+) OR FROM JAN. 1 _ 
DECREASE (—) | THROUGH FEB. 28 | crease 
The cumuiatives shown are through| _ 12% $s Sen | Be | pa a 
February. Earlier data for items | crease 
Sate 4nd” oC he Fekete NS | woukt- a | (-) 
o of t ‘ebruary, » e f us | ary 26, " 
““Survey”’ N — D ag January | February]| ag January February| from from || 1925 | 1926 ea 
anu- ebD., | ] 1926 
ary 1925 | | from 
| | 1925 
- es Ee a 
TEXTILES | | 
Wool | | | | | 
Receipts at Boston: | | | | 
Sea es at thous. of Ibs_. 16,126 | 18,754 29, 883 31,379 || 29,460 38,987 18, 285 +5.0 | +71.6 | 57, 272 61, 262 +7.0 
pemtio SOE ee ee thous. of _ i 4 5, 501 4, 767 - = 4 = oz bo A 807 +6.9 Ps | Pt | Fg oe Mg 
See thous. of lbs... ,817 | 13,253 25, 116 , 281 || 12,831 5, ,478 || +46 5. 0 | 5 1 a 
ieoerts, ey eget gue thous. oflbs..| 25,170! 23,176| 45,102| 35,321 | 31,873 | 47,504! 37,725 || —21.7/] —6.4! 85, 229 | 80, 423 || —5.6 
onsumption by tile mills, 
Monin equivalent. _....-....... thous. of Ibs... 43, 471 44, 762 ka | 61,098 61,435 
eae een, hourly: 
hoorride FP eee per ct. of hours active-- 74 70 fA 78 | 76 | 
Narrow-.......- per ct. of hours active-_. 68 64 ee eee 70 | 72 
Carpet and rug-per ct. of hours active... 69 67 a tan RE seein 76 7 
Sets of cards........ per ct. of hours active-- 83 81 (1 TR: 92 | 92 
gre See aa per ct. of hours active... 90 86 85 |..-.------ | 92 | 89 | 
Spinning spindles— 
__ ae per ct. of hours active.- 81 76 ae 92 | 88  , S Sn | Sane See eee ae RR 
Prices: Worsted........ per ct. of hours active... 75 71 - : ress | 78 | 76 74 | papancqulsasecascligaassanaagalemsaawesacwaminbilied 
Raw, Ohio, | | 
¥% blood, unwashed... ...... dolls. per Ib. . 54 . 55 . 54 . 53 | 70 | 69 ae Bae | MSS cacdeclesovceMinedvcnoes 
Raw, territory fine, 
i icunbancconedgenamdiod dolls. per Ib_- 1.32 1.30 1, 28 1. 26 | 1, 68 | 1. 67 | 1. 65 268 6) “SROs cacundcnklan compebpuaodadace 
weeted _— iS ctasteniiminandy eonmtal dolls. per Ib-. 1. 600 1. 550 1. 550 1. 550 || 1. 950 | 1. 900 1, 900 || Boe |b EAE Aecscccnsocclencodhagecetboceogn 
omen’s dress goods— | 
French serge............. dolls. per yd-- . 80 . 80 . 80 - 80 || . 78 | . 78 | .80 || 0.0 CE | RR eee =| ee 
Men’s suitings............... dolls. per yd.- 3. 600 3. 600 3. 600 3. 600 | 3. 690 | 3. 780 3. 780 | Di 1 G8 Basin ccc cnsslsescccckossanecsce 
Cotton | 
Ginnings (crop year to Jan. 16).thous. of bales..| 13,858 | 14,826 | 15,488 |......-...|/ 12, 702 Ge) BSS RO Weed Cairne Se 
—— SE oe | thous. of bales... 2,942 2, 506 1, 155 752 || 2, 478 | 1, 379 | 864 || —34.9 | —13.0 2, 243 1,907 || —15.0 
am 4 nae erate snsisassdiinansniin nila bales..| 27,007 34, 474 62, 061 38, 355 | 48,663 | 54,822} 59,902 || —38.2| —36.0 114, 724 100, 416 || —12.5 
unmanufactur | 
spor tn ER ae ARERR.” bales_.|/1, 206,786 984,061 749,967 | 556, 185 | (/1, 075, 923 {l, 076,075 | 811,838 || —25.8 | —31.5 || 1,887,913 | 1, 306, 152 || —30.8 
Hove sig nent 4 a —.- “te bales..| 543,098 | 575,271 | 583,192 567, 244 | i} 533, 789 | 504, 010 | 550,775 | —2.7 | +3.0 || 1,144,785 | 1, 150, 436 +0. 5 
tocks, domestic, end of mont 
Total, mills and w’houses..thous. of bales_- 6, 662 7, 326 6, 987 6,575 || 5,937 5, 302 | i ie | ee eee ae, Se 
pe bicebiiiudadeudumaaens a. of bales... 1, 456 1,718 1, 811 1, 831 | 1, 320 1, 442 BOOB PEL. | ABT [le cccccncccclensssesasstiocessge 
ST A= us. of bales... 5, 216 5, 618 | 5, 176 4, 744 || 4,617 | 3 eo ae 8 a 2 ee ee | eee 
Stocks world ¥i visible, end of ionth: ! 
Total OE US <M ERs! us. of bales. 6, 048 7, 056 6, 774 6, 643 || 5, 821 | 5, 830 OT |S Me Bin i ee a aes Sere 
SETTER SE soe of bales... 4, 903 5, 634 5, 238 4,930 || 4, 805 | 4, 722 Ss Vite 8k 4h ) | eee Mee 4 
Machinery activity of spindles: \| 
Active spindles. ............... thousands..| 32,892 33, 001 82, 803 8 ee ee ee ee aS a Sa 
Total activity. .......... millions of hours... 7, 834 8, 272 | 8, 359 8,094 || 17,841 1 8, 554 17,893 —3.2 RE Rae eee Se 
Activity per Spindle With RES” hours... 207 218 221 214 || 1 207 | 1 226 | 1208 || —3.2 | $2.9 |].-22- nen nn |--e neem en nnllanennoe 
o we cent of capacity...........--- per cent__| 96. 0 99.5 | 98. 7 102.8 || Os | cl Weed | POO 6, ST PRE anc enscccnc|nnasdescoefnaense 
otton finis : } H 
B ened goods (as l | | Hy } 
on on oe ef a thous. of yds..| 78, 239 83, 541 78, 170 82,370 || 91, 686 81, 174 81, 650 +5. 4 | +0.9 162, 824 160, 540 —1.3 
rders Vv 
gray yardage eee” ae SS thous. of yds..| 75, 453 78, 448 87, 188 85, 055 | 84, 652 84,459 | 83, 203 —2.4| +21 167, 752 172, 243 || +2.7 
Stoeks, fn a pew  , —- > oT roth ~ rt} os | 46 ia Ts ote, | Sas siz : ’ 93,601 || —3.8 
finis ihinusinenneasill , 511 ’ 1} » | , 101 —0.3 | | ene ee eae 
e =o ich capeatty.. 61 62 62 “Tn || 62 | ht ROA «AA an cnttirenadcactiedenelicssiieds 
ee ur +] | | 
Fabre clot. ports SE thous. of sq. yds..| 43,084 46,871 41,017| 37,626 || 43,698 51,819 | 39, 660 —8.3| —5.1|| 91,479 78, 643 || —14.0 
‘abric conan ion i| 
tire man —_ SF ceed thous. of Ibs... 11, 349 12, 261 TR S06 beatin sceuss } 12, 172 SOEEL 1 ARE OO Ptewntes|pconnsnallvesancsccdos|cnadpebdeecisantess 
Bite webbing sales........- thou. of yds.. 11, 658 13, 137 3. Yee || 810, 478 3,356 | 136,706 |i....--.. ae lenncccunccelecsendun-->||-asesee 
aia Fine cotton goods, seotustion caheaiiil pleces../ 385,841 | 448,625 | 427,234 | 397,463 || 309,228 | 419,904 | 388,053 | —7.0 | +2.4 || 807,957 | 824,697 || +2.1 
Raw cotton to producer.....- dolls. per Ib... . 181 .174 .172 177 ||. 240 ri tee 460] —mbe |L...-.....)........... dane 
Raw cotton, New York... .... dolls. per Ib... . 208 . 202 . 208 -206 || .238 . 240 GT BOLO | BRS Hen nccedcccccloctincicsese D ideda 
otton yarn— i | 
22/1 cones, Boston. ...-.- dolls. per Ib... . 407 - 402 - 403 . 399 || 446 . 437 | 430 
40/1s, New Bedford....... dolls. per Ib... . 546 . 550 . 550 . 545 || 552 . 547 569 
Print ay, etd 2 SSeS dolls. per yd-.. - 089 | - 087 - 087 - 086 || 091 . 092 | 095 
Sheeting, brown_.......-.-..- olis. per yd-.. - 108 | - 103 - 101 - 101 || 108 - 108 | 107 | 
Cotton goods 4s (Fairchild)... index number... 182 178 176 175 |I 194 194 | 194 | 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 
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PER CENT IN- CUMULATIVE TOTAL 
1925 1926 | 1924 1925 CREASE (+) OR | FROM JAN. 1 ae. 
DECREASE (—) || THROUGH FEB. 28 || crease 
The cumulatives shown are through! | — ae ; (+) 
February. Earlier data for items } or de- 
shown here may ie found on pages Febru-| Feb., | | = 
26 to 151 of the February, 1926, |... | 7 ary 1926, ua 
“Survey” — Dye January February ? — January February|) from | from || 1925 | 192% | i amu 
, > | ative 
| Janu- | Feb., | 
ary 1925 f 
rom 
1925 
TEXTILES—Continued 
Silk | | 
NR SOM cis icnnwencccssgune thous. of lbs_- 6, 814 8, 063 6, 821 6, 919 7, 685 6, 633 5, 259 || +1.4 | +31.6 13, 740 || +15. 
De rarsen foonpumadion) eR Pe bales..| 41, 848 42, 484 46, 148 2, 476 33, 961 39, 885 37, 529 || —8 0 | +13.2 88, 624 || +14. 5 
Stocks, end of month: 
At warehouses. .............----.--- bales..| 46, 813 49, 824 47, 326 43,418 || 61, 533 58, 732 CIF —O.8 | 7.6 4. .nncdencnsl duigttinntebaineb~s 
_ At manufacturers’ plants_....-....-. bales..| 30, 602 ee ee || 21,948 SORE | DBE Bains nhscennceellnceasanasecloutnahendts a 
Price, Japanese, New York---.-.--- dolls. per Ib- .| 6, 566 6, 811 6, 713 6, 664 || 6, 321 6, 076 6, 223 | “is EE RSE Un tmcnae-daisennenddaaeh a atclenaai 
Clothing 
Men’s and boys’ garments cut: i | 
ean gees thous. of garments..| 1,086 | 1, 491 | ee | 1,468 | 1,578 | 1,626 
Separate trousers... -..-. thous. of garments. -| 1, 536 1, 631 6  Eaeeeeer es 1, 344 1, 604 | 1, 562 
a ee thous. of garments--| 440 | 211 OP lott 227 | 207 | 245 
Work clothing: 
titi icciinedioakoahend dozen garments..| 248,687 | 189,033 | 231,421 |.........- 212, 505 | 237,808 | 252, 861 
Net shipments_--........- dozen garments..| 194,121 | 157,364 | 187,349 |.....-...- || 168,678 | 214,095 | 213, 031 
Stocks, end of month.-__.. dozen garments..| 318,428 | 332,123 | 345,229 |.......-.- || 344, 576 | 330,893 325, 958 
Hosiery | 
preauetion............... thous. of dozen pairs_- 3, 803 3, 510 3, 672 |......---- 3, 402 ee a ee ee ne Meee 
Net shipments- ---....... thous. of dozen pairs-- 3, 456 3, 161 oo ae 3, 157 3, 206 SS RES la poe 
Stocks, end of month....thous. of dozen pairs... 5, 738 | 5, 834 | | | ee | 5, 752 5, 738 |S I Se HRN be 
OS ee thous. of dozen pairs-- 3, 580 | 2, 896 GOO | asiinscene 3, 907 4, 400 OOS Basins ciipinsscasiecéacinuanpaleniembaabinainlibadan 
Unfilled orders, end mo--thous. of dozen pairs... 6, 993 6, 206 | (GENE Nain dbus | 6, 673 7, 372 | A RR SE My regeRNEE Teeter dhs t & ites 
} | | 
Knit Underwear | | 
eT eae thous. of dozens..| 1,094} 1,069] 1,060 |.._....... 1, 035 1, 079 y FRR west, Uber es whe ok 
Net shipments............... thous. of dozens_.|. 1, 092 941 | A 1 961 1, 108 lg TEP Dntutind dtndeccsuctionsnciianeeebemtoumenmata ia 
Stocks, end of month_...._._- thous. of dozens. | 957 1, 096 a 954 981 ef Re SE Se eet. > ES 
Rs a <cnalbncmsew enc thous. of dozens- -| 1, 018 1, 314 | S|) 1, 669 1, 832 Sf SRR REE PVR A GE ei ere: = eX 
Unfilled orders, end of mo_.__thous. of dozens-.| 2, 670 2, 741 | Se tOe Ticdvadiina | 2, 883 | 3, 585 ek EC RR Ret ye +. | Wiasne 
Burlap and Fibers | | 
Imports: | | 
ESSE See eee ee thous. of lbs_.| 39, 957 51, 363 ay dl Oe 43, 674 SAO) SG SOG Bsns dbatt toc catintihccsasncesncleeaiiaee ae am 
Fibers (unmanufactured).......long tons..| 26, 930 27, 014 i) 2 Se 28, 556 33,142 | 25, 273 []--ennnne| cnnwncen|| non nn senselecancesietnn[loccesse 
Pyroxylin Coated Textiles | 
Pyrozyiin spread_............... thous. of lbs.-! 2, 537 2, 728 eS 2, 021 1, 941 5) eee ere ee ees eee nt Fee 
Shipments billed_...._...- thous. of linear yds-.- 1, 975 2, 077 Ag eae 1, 467 1, 850 Lg Rr Set Pa aire: a Gee 
Unfilled orders, end of mo-thous. of linear yds-- 1, 933 1, 677 BOE lcicnwcuera 1, 446 1, 497 | 4, DS Bice snceubacent dll tipimeminaesldmiagedenindaieie 
BUTTONS 
Fresh-water pearl buttons: | 
Production............- per ct. of capacity--. 47.3 46.1 45. 1 50. 2 36.8 33.9 AIG ks 2 ee eae ete 
Stocks, end of month----__. thous. of gross-. 2, 286 12, 277 11, 471 11, 371 13, 656 13, 107 12, 913 ER “Ria Unnccascodkslacaaiititibcecs 
IRON AND STEEL 
Iron | 
Iron ore: : | 
Conpamgttion Skene he. thous. of long tons. 4,554 | 4,965 5,043 | 4,389 4,542} 6,242 5,000 || —13.0 | —12.2 10, 242 | 9, 432 | —7.9 
tocks— } 
| thous. of long tons..| 41,686 | 36,898| 32,035| 27,677|| 36,360| 31,154| 26,207 || -126| +56 ||.....---2--|------.---- i 
At furnaces.......- thous. of long tons_. 33,880 | 29,817 25, 412 21, 593 29,014 | 24, 430 20, 184 || —15.0 | PU, Ui tiniest onnddinnledinsaiiaiee Liinones 
_ On Lake Erie docks.thous. of long tons-- 7, 856 | 7, 081 6, 623 6, 084 7, 346 | 6, 724 6, 023 EL | MPRA eadacienngnnketadmaatnge I estica ili 
Pig-iron production: 
3 | ee thous. of long tons_. 3, 023 | 3, 250 3, 316 2, 923 2, 962 | 3, 370 3, 214 || —11.9 —9.1 4 6, 239 5. 
Merchant furnaces-...-. thous. of long tons-_. 679 722 716 651 585 | 678 674 |} -—9.1) —3.4 1, 352 1,367 || +1.1 
Furnaces in blast, end of month: } | } | 
EEE OR number... 220 234 224 226 228 | 251 ee So Fey eee ee 
MNADIEY. . cccbonenoddas long tons per day..| 103,445 | 107,560 | 104,065 104,800 98,380} 111,150} 115,700 || +0.7 EE ED ale 
YC aes per cent-. 57.6 | 61.9 59.3 60. 3 56. 6 | 62.3 Bot FL7] O68 | u.nccacccclentoccaneii ciegntto 
Ohio gray-iron foundries: 
EME TROD nt thot tesa cicada long tons... 21,148 | 20,116] 22,087; 21,801 22,960 | 23,358 24, 626 |} 13) —11.5 47, 984 43, 888 —8.5 
IL osu tuadatanncovtoumedten long tons..| 15,953 | 15,678 16, 797 16, 123 14,471 | 16,516 17,605 || —4.0; —84 |} 34, 121 | 32, 920 —3.5 
pS SRR per cent of normal.. 75. 4 | 77.9 76. 0 73.9 63.0 | 70.7 Fhe6 Tse LSD Pav ncnnacacalnondcasudwennaines. 
Stocks, end of month--_per cent of normal. -| 83 | 88 77 91 76 | 94 106 || +18, 2 | —14.2 ||........... SS RES 
PO sn sieinin Hae per cent of normal..-| 68 | 74 64 69 57 | 72 SS | +7.8,) 410.60 |,.....5..... om seneninhsiabitttinematilile 
Malleable castings: 
NSE EEE EE tons..| 58,315 | 61,791 CF 55,028 | 62,829 RS Ea sahara ORAS o> Sued 
i de ESTE AA LAI Sd tons..| 51,866 | 55,713 | 52,287 |.......... 48,281 | 55,672 | . 57,042 ||........]........ | Ra aiken 
OS eee ae tons..| 52,053 | 51,400 | 61,120 |.......... 53,207 | 58,047} 46,198 |)... esters: aS Lnoscoemsineliuginatite 
Operating activity. .-...per ct. of capacity--| 56. 8 | 59. 5 GWE lewtinnecan 51.3 | 58. 6 Ge B. ALaansigtiniysen | RCRA Sccapapnitnmenestahetliahisheliiliie 
Wholesale prices: | | i 
Foundry No. 2, | - i 
ee dolls. per long ton--| 22. 14 | 22. 26 | 22. 26 | 22. 26 22. 96 | 24. 14 23. 76 | GOT’ Ge Bo occeesenat maahenniaind empath 
Basic (valley furnace). .dolls. per long ton-- 19. 88 20.00; 20.00; 20.00 20. 90 21. 88 22.00 || = 0.0 | O12 |]. .---2-2-- Jenne nnee--e/}---00-- 
Composite pig iron....- dolls. per long ton-- 21. 83 22. 28 | 22. 29 22. 31 22. 32 23. 24 23.21 | +0.1); —3.9 } a wnnqmalisiss beapbenahesel Dgkeses 
| | | } 1] | 
Crude Steel | | | 
steel ingots, production....thous. of long tons. - 3, 907 3, 976 4, 154 | 3, 795 3, 569 | 4, 199 3,756 || —86| +1.0 | 7, 955 7, 949 —0.1 
eel castings: | } | 
fo ee eee short tons-. 69, 638 85, 397 84, 232 75, 548 96.164 | 82,922 61,535 || —10.3 | +22.8 || 144, 457 159, 780 || +10.6 
Railroad specialties. ........... short tons-.- 31, 993 43, 215 37, 677 31, 401 53,332 | 40,799 27, 237 || —16.7 | +15.3 | , 69,078 || +1.5 
U Pg my nee bookings........short tons..| 37, 645 42, 182 46,555 | 44,147 42,832 | ° 42,123 34,298 || —5.2 | +28.7 76, 421 | 90, 702 || +18.7 
5. orporation: 
Unfilled orders 
end of month ae “ch thous. of long tons-- 4, 582 | 5, 033 ' 4, 883 4,617 || 4,817 ' 5, 037 5, 285 —5.4 | 7IB6 Hecacncsanne se Berar ee 
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rT || per cent IN- CUMULATIVE TOTAL || Per ct 
j 1925 1926 1924 1925 CREASE (+) OR FROM JAN. 1 in- 
|| DECREASE (—) THROUGH FEB. 28 | crease 
The cumulatives shown are through l | ow? 
3 February. Earlier data for items f= ia 
: 26 to 161 of the February, ‘1906, | eee | to26! | 
3 ‘oO o ebruary, ’ : " . ary 1926, ? 
: “Survey” og — January | February se January | February | from from 1925 1926 lative 
2 | ? 
z | ary 1925 inn 
i | 1925 
| | 
i IRON AND STEEL—Continued 
| 
‘ Crude Steel—Continued 
t | 
Sheets, blue, black, and galvanized: | 
} Nae nem n (actual) \ 7 SER eT short tons..| 336,021 326, 960 | 328,643 | 299, 553 259, 794 | 317,424 | 283, 290 —8.9) +5.7 600, 714 628,196 || +4.6 
t inlet per ct. of capacity- - 107.8 100. 7 104. 4 100.9 | 82. 6 98.0 | 96. 5 ma Et Qh Bil. .ccasedieals cbauanetey Ree Saas 
Stocks, —) of month— 
| ASE short tons..| 143,282 165, 481 165, 966 | 165, 445 131, 599 140, 823 159, 661 —0.3 MRO. a ccaseccalecosocssces | hE 
DDO Sie casascsccntece short tons..| 36, 105 39, 155 55, 295 51, 648 45, 743 ee a de ol ee ear Eee 
ss Wh knewbasasteones short tons..| 294,660 | 293,579 | 333,485 | 290, 026 229, 573 | 283,645 | 255,080 || —13.0 | +13.7 538, 725 623, 511 || +15.7 
Se CSET AE SRE eee we short tons..| 370,361 319, 504 253, 323 181, 101 350, 868 241, 040 235, 980 || —28.5 | —23.3 477, 020 434,424 | —8.9 
we. orders, end of month~.-short tons.-| 636,570 | 677,907 | 609,203 | 523, 882 663,460 | 607,190 | 665,133 || —14.0| —7.3 ||----..-----]--..-----.- Pee ~ 
8 barrels: i| | 
ioc cusabeescccensences barrels..| 498,929 | 467,485 | 468,722 | 522,486 413,785 | 420,127 | 413,823 || +11.5  +26.3 833, 950 991, 208 || +18.9 
NG cncatdetteuessseccccs barrels.-| 498, 070 474, 742 469, 432 518, 104 407, 474 415, 040 407, 781 || +10.4 | +27.1 822, 821 987, 536 || +20.0 
Stocks, end of month_-..----..----- barrels._| 53,607 | 46,100 45, 390 49,772 53, 265 CO yt eo ee ee | eee eens aS | ane 
Unfilled ordc orders, end of month.--.. barrels__|1, 248, 545 |1, 745, 346 |1, 765, 846 |1, 697, 328 |/1, 586, 034 |1, 374, 247 (1,336, 124 — ee. A ee ent eee! Rae 
Who! e 
Steel 4 oe Bessemer..dolls. per long ton. - 34. 75 35. 00 35. 00 35. 00 36. 00 37.00 | 37. 00 0.0 MEENRs scwiaaweaaiees cuedesdallade saie 
Iron and steel-_.-...---- dolls. per long ton-- 38. 73 39. 12 39. 18 38. 95 40. 23 Yo ir See oe) as aes ss ae 
Composite steel_....--.-- dolis. per 100 Ibs-_- 2. 63 2. 65 2. 65 2. 63 2. 75 a eS | re eee Se | aes 
Structural steel beams--.-dolls. per 100 lbs-- 2. 00 | 2. 00 2. 00 2. 00 2. 00 2.10 2. 10 | MO) ABH wadccctccelscectesneaiinqecdan 
Steel Products 
Tron ad og 
orb mm gg series)........-long toms..| 128,419 | 108,866 |1 150,972 | 130,533 |} 101,889 | 116,715 77,989 || —13.5 | +67.4 194, 704 281, 505 || +44.6 
Exports SS EE ee ee long tons.-} 171,134 | 142,209 174, 585 157, 187 129, 465 141,777 102,299 | —10.0 | +53.7 244, 076 331, 772 || +35.9 
ti SRR 2 aie long tons..| 70, 556 85, 652 71, 838 92, 681 65, 511 72, 921 85, 872 || +29.0' +7.9 158, 793 164,519 || +3.6 
Structural I steal, fabricated: | 
Bookings (prorated) - . --------- short tons..| 216,550 | 228,750 | 179,950 | 186,050 || 228, 40 | 173,850 | 176,900 | +3.4) +52] 380,750} 366,000 || +4.3 
pes Seren per ct. of capacity -- 71 | 75 59 61 57 TM | ile 5 il Ee ey eee es | ee 
a (prorated) - .-----.-- short tons.-} 225,700 | 1 244,000 | 210,450 | 201,300 |} 184, so 176,900 | 186,050") —4.3 +8.2 362,950 | 411,750 || +13.4 
Shipments. -...-...---- = ct. of capacity. - 74 | 180 69 66 58 Bg Se | EG ow ascatapondel sas ccaseueieagesae 
Steel plate, vbaviiod, book | 
Total short tons. - 28,557 | 31, 585 24, 467 29, 731 49, 559 27,064 | 20,805 || +21.5 | +42.9 47, 869 54,198 || +13. 2 
short tons. - 7, 492 | 7, 714 8, 025 7, 122 26, 445 4, 314 3, 321 —11.3 |+114.5 7, 635 15,147 | +98.4 
. of dollars. - 1, 886 | 2, 419 OO 1, 873 1, 972 | ft RS ee Jonns Seo essefaveccesonce|leceroee 
. of dollars-- 1, 975 | 2, 454 _. 5 eee 1, 914 2, 207 | oo ocd Bee ERE | Be a | SSS 
.ofdollars..| 1,496 | 1,532 aS (eas 1, 220 RE MMos v cans lencesecsticacansnuc silusdmeccan«tilessoced 
helving— } 
Shipments. -.-..----- thous. of dollars. - 575 | 788 i 651 517 | MG cwnashnutrorcancstdctasdcooes ednecaasgaulleesanee 
Orders received - - - --- thous. of dollars_. 687 | 621 a eee 597 522 | oar ete ele oc ccalls dan cecccdaeeceresereeinaceade 
Unfilled orders-.------ thous. of dollars-- 740 | 571 Oe f...~-<5-4 365 361 | ES ee ESS Sees! ar | aS 
Machinery | ! | 
Machine tools, orders........-- index number. - 189 | 162 145 146 104 104 | ee iS tl ne Pee ae ees 
weeny equipment: 
Fee see eecnbanse he od dollars..; 480,328 | 416,610 | 406,221 |.....--.--|| } 393,367 | 304,725 | 326, 887 SAS ER RRR | oo EECA Rope sete apne 7 
onion BRD. 666 akagbseaseness seed dollars..| 414,148 | 472,144 | 437,878 |....-...-- 1 324,296 | 305, 581 EE iaeee rhs iscncaetaliissscccuecslesespembees | EES 
U ed orders, end of month... -- dollars..| 593,456 | 550,016 8 pe eS SE, SS GRS | EE eens See 
Steam, power, and centrifugal pumps: | 
New ontes Sian qedidaeitincial thous. of dolls... 1, 289 | 1, 336 Sh | aa 1, 293 1,148 | ESE: SEERA | ESR: Aeesceee ert tsi ae 
Shipments................. thous. of dolls.| 1,200; 1,625/ 1,198 |..-....-. 1,145 Te ee | en RE ae EER RS 
as Uiled ot orders, end mo--..thous. of dolls_. 3, 256 2, 765 | Sa 2, 247 2,417 | 2,422 ||........ RR BEES SASS. | Aes 
| | | 
Total, all classes.................number..|_ 3,777|  4,726| 3,138| 3,564 4, 350 3,057 | 3,320 | +13.6 | +7.3 | 6, 377 6,702 || +5.1 
Agricultural implements. ........number.. 48 | 48 63 55 62 54 | 45 || —12.7 | +22.2 | 118 || +19.2 
stopinternal-combustion engines. ----number..| 83 | 43 34 54 67 50 | 60 | +58.8 | —10.0 110 || —20.0 
ers: | | | | i 
Sales 76 | 108 72 83 91 57 | 135 +15.3 | —38.5 | 192 155 —19.3 
Sales 33,461 | 47,104) 36,913 | 33,141 |) 31,732 | 27,871 | 46,208 | -10.2 | —28.4 | 74,169 | 70, 054 | 5.5 
| | | | 
| ek oe | 
| | | 
Copper | | 
Production: | 
Mines. SEARS ees short tons..| 167,400 | 169,566 | 171,026| 67,793 67,647 | 74,789] 68,967 || —4.6|/ —1.7 143,756 | 138,819 || —3.4 
RRR RE short tons..| 78,643 | 179,285 | 178 576| 75,632 || 75,333 | 82,676| 78,237 || —3.7| —3.3 | 160,913 | 154,208 || —4.2 
Poaned (North and South America), 
short tons...) 113,474 !119, 535 113, 974 | 110, 538 111,224 | 109,241 | 109, 240 —3.0 +1.2 218, 481 224, 512 +2.8 
World production, blister_....._... short tons..| ! 132,524 |! 131,809 | 1129,518 | 126,081 125, 939 130,310 | 122,975 —2.7 | +2.5 || 253,285 255, 599 +0.9 
Domestic shipments, refined.......short tons_.| 82,779 71, 358 67, 829 | 70, 406 58,402 | 63,924 | 63,924 +3.8 | +10.1 || 127,848 138, 235 +8. 1 
Stocks (North and South America): ‘3 | 
CS RRsat as SoD ae. short tons_.| 67,838 | | 73,082 81, 686 86, 354 136, 434 Ip OR By tn ne ni oo en Soe ee ee ES 
te EY See short tons__| | 249, Oa * 248, 875 | | 251, 631 | 252, 596 DT lacnalennacleseminne "ee. fee ee Meee PITS, BEL fas de wtinghy ala its 
a ERY ST ae short tons..| 30,547 | 36,069 33,648 | 27,238 48,160 | 49,612 32,101 || —19.1 | —15.1 || 81, 713 60, 886 || —25.5 
Wholesale price, electrolytic....dolls. perlb..| 1,435 =. 1387 1382 | 1400 . 1426 SG ese Bee ae ts er, SR oar | aaa 
Copper Products | 
Plumbing fixtures: | | | i] 
Sales, tubular, value..............dollars_.| 385, 128 383, 828 310, 120 234, 164 452, 401 251, 290 216,019 |; —24.5 +8.4 || 467,309 544, 284 || +16.5 
Wholesale price, 6 pieces..........dollars..| 110.83 110.13 108. 7% | 108. 89 114.91 | 115.28 _ 116.14 +0.1 —6.2 Jncaceqeneceleccecescees Rosmaken 
Brass faucets: 
Orders received .........number of pieces..| 547,667 317,210 | 551,408 | 344, 264 890,924 | 657,616 | 394,882 || —37.6 | —12.8 || 1,052,498 5, 672 || —14.9 
Orders shipped... -.--.-... number of pieces..| 366,603 | 280,398 | 455,876 | 351,174 335,180 | 676,537 | 550,333 || —23.0 | —36.2 || 1,226,870 807, 050 | —34.2 
Fire extinguishers, shipments: 
Motor vehicles...............---. nuiniter.. 121 134 82 | Oe tabieisessn eck a Bol OD Ge RETR, BEERS fey is ct Py La 
Sent tyoet..i........-...-.-.0-- number..| 41,659| 44,386 | 38,598 | 48,433 |.......... 11 Fa $38, 6 V0.7. 3 oo | Issac een POOR TRS Pcs 


1 Revised. 
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TREND OF BUSINESS MOVEMENTS— Continued 








The cumulatives shown are through 

February. FEarlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, 
“‘Survey’’ 


NONFERROUS METALS—Continued 








Tin 
Stocks, end of month: 
Oy 2S BS a long tons_. 
World visible supply - --........-long tons... 
Deliveries consumption............. long tons... 
BE cbnciveikerdtinvensedeuasote long tons... 
Wholesale price, pig tin. ........- dolls. per Ib_. 
Zine 
Retorts in operation, end of month_..number.. 
INAS saben cadavdédeseacctoal short tons_. 
Stocks, end of month.__-........... short tons_. 
Ore, Joplin district: 
OE eee short tons_- 
Stocks, mines, end of month---short tons__ 
Price, slab, prime western....._.. dolls. per Ib... 
| 
Lead | 
EEE ee ea D short tons_._} 
Ore shipments, Joplin district_..._. short tons_._!} 
Receipts of lead in U. S. ore__....-- short tons_- 


Stocks, U. S. and Mexico, end mo-_-short tons-_| 
Price, pig desilverized(New York) -dolls. per 1b__| 


Babbitt Metal 

Consumption: 
Total apparent. - 
Direct by producers. -----_. 
Sale to consumers...........- thous. of lbs. 


.thous. of Ibs... 
.thous. of Ibs_- 


x 
| 
Arsenic | 
Crude: 
Production - ...-.-.--Short tons_ 
Stocks, producers’, end mo-..-short tons._| 
Refined: 





Production. Sia 
Stocks, producers’, ‘end mo..__- short tons_. 
Band Ingjruments 
Sales: 3 
Madd cntrckcodedaestakereeeeee dollars__ 
Cup ao. - ES SP dollars 
nN SSE OEE EN 
WOOO WIM. on cudecuneccensedesane dollars... 
FUELS 
Coal and Coke 
Bituminous: 
Production.-......... thous. of short tons-. 
RRA tie RE ete! thous. of long tons_- 
Consumption— 
By vessels_.....-.-- thous. of long tons.. 
By electric power 
TIRES... ccc<cen- thous. of short tons-- 
In production of 
eee thous. of short tons-- 
Prices— 
Mine aver Bp apes o>. per short ton. - 
Wholesale, ‘anawh ato 0. b. 
Cincinnati cea dolls. per short ton-- 
Retail, Chicago--.-dolls. per short ton.. 
Anthracite: 
Production..........- thous. of short tons-- 
ee a thous. of long tons-. 
Prices— 
Wholesale, chestnut, 
New York....... dolls. per long ton-- 
Coke: 
Production— 
NUIT, cnncasecks thous. of short tons--. 
By-product ....... thous. of short tons... 
EIS: thous. of long tons. 
Price, furnace, Con- 
TRIE UAIIG, oncmnncones dolls. per short ton-. 
Petroleum 
Crude petroleum: 
NS acne does thous. of bbls_- 
Stocks, end of month— 
Total (comparable) -.-.- thous. of bbls-- 
Tank farms and pipe 
ORs ci eaccadsue ous. of bbls... 
Refineries. .............thous. of bbls-. 
| RS thous. of bbls-- 
Consumption— 
Fun $0 Stills...........- thous. of bbls-- 
Oil wells completed. -........-..-. number. | 
Mexican field— 
Shipments.............. thous. of bbls-- 


Price, Kansas-Oklahoma....dolls. per bbl. - 
1 Revised. 








2 No quotation. 


1925 
Novem- | Decem- 
ber er 
1, 904 2, 654 
18, 199 18, 024 
5, 670 6, 160 
4, 574 7,449 
. 6214 6195 
90, 085 95, 029 
50,629 | 53,794 
6, 922 9, 295 
73,915 | 1 66, 479 
19,500 | 22,500 
0861 | — . 0857 

| 
149,230 | 151,816 
13, 693 | 113,182 
48, 273 50, 682 
106,912 | 105,629 
. 0974 | 0931 
| 
4,955 | 14,879 
1,421 | 969 
3,534 | 13,910 
492 563 
3,346 | 3,305 
503 646 
6, 997 6, 469 | 
677, 884 | 879,698 | 
271, 624 | 341,499 | 
381, 886 | 510, 988 | 
24, 374 27, 211 | 
50,780 | 52, 816 
1, 477 1, 395 
340 340 
13, 472 1 3, 801 
7, 024 7, 465 
2. 28 2.19 
3. 39 3. 39 
9. 69 9. 49 
151 1 250 
31 7 
11. 29 (2) 
1, 213 1, 307 
3, 557 3, 760 
87 131 
6. 88 4.45 
61, 459 60, 943 
296,690 | 292, 288 
269, 546 | 265, 131 
27, 144 27, 157 
4, 891 4, 360 
60, 521 62, 347 
1, 182 1, 147 
6, 075 | 5, 522 
1. 588 | 1. 550 | 











1924 


Decem- 
ber 


2, 844 
25, 088 
4,085 
5, 240 


. 5572 


81, 274 
47,711 
21, 208 


58, 809 


26, 600 | 


. 0737 


45, 920 
10, 078 
42, 552 


87, 197 | 


. 0921 


1,141 
6, 676 


820, 598 
257, 628 
534, 577 

28, 393 


352 
3, 635 
6, 110 


2. 06 | 
3. 39 | 


8.14 
7, 189 
321 
11. 73 


958 
3, 266 
56 


4.04 


57, 433 
392, 349 
351, 354 

40, 995 

5, 841 


57, 880 
994 


11, 443 














PER CENT IN- 

















1925 CREASE (+) OR 
DECREASE (—) | 
Febru-| Feb., 
ary 1926, 
January | February) from from 
Janu- | Feb., 
ary 1925 
4,394} 3,949] +61.5 | —13.9 | 
22,949} 23,591 || —3.3 | —31.2| 
7,155 7,205 || —14.9| —13.3 
8,714 | 6,117 | —7.5| +6.3 
- 5769 | 5652 +2.0 | +10.8 
86,081 | 87,377| -8.9| +40. 
50,386 | 46,811 || —5.6 | +13.7 
18,996 | 16,703 | 2.2 | +21. 
67,824 | 167,482 | +0.7 | +14.2 
33,120 | 33, 920 | 
0774 .0748 || —6.5 | +3.7 
47,091 42,237 || —5.5 | +13.6 
113,429 | 110,695 | +2.7 | +15.0 
47, 254 45,294 ||........|.-..20- 
io 1s <)> re meee 
.1017| .0043 || —1.2| —3.0 
Fa a Oo be Rd cee —0.3 
BSP BOA 1 ae —11.9 
RES REA BR Cas +4. 
978 
4, 276 | 
| 
1, 269 
6, 997 
488,428 | 539,866 || +13.6| —2.1 
166,243 | 177,758 || +16.0| +2.5 
308,931 | 345,443 || +13.0| —5.4 
13, 254 16, | +4.3 | +16.2 
| | 
51,930 | 38,987 || —13. 2 | | $19.5 
980 820 || +2.0 | +23.5 
325 204 || —7.6 | +3.7 
| 
3, 714 $108 B...6.t8 bide teal 
6, 747 6,152 || —5.3 | +17.7 
| 
2. 09 2.04 || —4.1 | +12.5 
| 
3. 39 3.39 || —29/ 00 
851 8.50 || —1.5| +9.9 
7,419 | 7,176 ||+1,104.0| —71.0 
296 289 ||+516.7 | —87.2 
| 
11.75 25598 Bwwibse. —2.2 
1, 171 1,054 || +1.5 | +33.0 
3, 411 3,125 || —80|) +120 
63 61 || —17.1 | +11.5 
4. 64 4. 08 +7.3 | 4022 
| | 
59,519 | 654,045 |j......../........ 
| 
310,190 | 800, 462 |/......../........ 
| 
STEN) : FAB Bo nnn ccccltaccaccl 
 '” a.” 8 ae eas 
7, 025 4 RE Tr ees 
57, 334 52, 992 pwih'néila Rib odlaah 
7 PSEA Tae 
11,014} 10,234 | +14) —32.6| 
1, 293 1. 738 || +161! +3.6 1 


1926 
January | February 
2, 104 3,399 
16, 787 16, 239 
7,340 6, 250 
7,031 | 6,501 
6142 . 6265 
96,229 | 87,651 
56, 389 53, 237 
14, 300 20, 341 
76, 579 | 77,093 || 
25, 200 |-----~---- 
. 0830 | 0776 
| 
50, 796 | 47, 985 
11,976 | 12,304 
gt Se, 
| eee 
.0926 0915 
15,153 5,140 
1,444 1, 272 
3, 708 , 868 
ea 
7 ace 
| ot Se 
000 (282 2.-. 
464,916 | 528,335 | 
157, 097 182, 183 | 
289, 254 | 326,791 | 
18,565 | 19,361 | 
53,662 | 46, 577 | 
993 1, 013 
330 305 
ec . |) 
7, 644 7, 241 
2.18 2.09 | 
3.49 3.39 | 
9. 48 9. 34 
173 2, 083 
6 37 
(2) 11. 49 
1, 381 1, 402 
3, 3, 500 
82 68 
7.31 7. 84 
a 
GER, 200 1s s«.~.. 
SE Dicwcecanaa 
[a Ye 
SS 3) ae 
4 
TE Blonksemned 
6, 808 6, 900 
1. 550 1. 800 





1. 195 








CUMULATIVE TOTAL 
FROM JAN. 1 
THROUGH FEB, 28 


1925 





89, 328 


1926 














wee ewww enne! 








’ Early date given in March, 1926, issue, page 13, for band instruments and page 25 for coke. 
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TREND OF BUSINESS MOVEMENTS— Continued 








The cumulatives shown are through 
February. Earlier data for items 
shown e may be found on pages 
26 to 151 of the February, 1926, 
“Survey”’ 





L 
we 
| 











FUELS—Continued 
Petroleum—Continued 
Gasoline: _ 
SII hss connnnonncind thous. of gals_- 
NR RRR RE thous. of gals_- 
Consumption..........-..-. thous. of gals. 
Stocks, Pe) of month.......- thous. of gals_. 
Price, motor, New York.....dolls. per gal_- 
Kerosene oil: 
ES ae thous. of gals-- 
Consumption..............- thous. of gals_-. 
Stocks at refineries end mo-_.thous. of gals-_- 
Price, 150° water white...... dolls. per gal. 
Gas and fuel oil 
ee ae ae thous. of gals_- 
Consumption— 
OE SIE... wnnenceresnn thous. of gals_- 
By electric power gd of gals_- 
Stocks: at refineries, end of mo.thous.of gals__- 
Price, Okla.,24-26 at refineries.dolls.per bb1_-| 
Lubricating oil: 

NER. « cn dbiindiimcnncod thous. of ie | 
Consumption-.........-....-. thous. of gals-_- 
Stocks at refineries, end mo. -thous. of gals__| 
Price, Pa. ie. me” 

at refineries........-..-.-- dolls. per gal... 

AUTOMOBILES 
Production: 
Passenger cars— 
TER number of cars--| 
United States. -..-..... number of cars--| 
ER ikadesennndaiash number of cars- -| 
Trucks— 
) ee number of cars- 
United States........- number of cars..| 
i niscnedccpsicall number of cars--| 
Assembled— 
0 number of cars--| 
Passenger cars.......-- number of cars--| 
EES number of cars--| 
From Canada— 
ica cbGhabainindass number of cars-- 
Passenger cars.........number of cars-- 
Re OR number of cars-- 
Foreign assemblies. ......-...- number of cars__| 
Internal revenue taxes collected on— 
Passenger automobiles and 
motor cycles.....--..-- thous. of dolls--! 
Automobile trucks and 
Te thous. of dolls_. 
Accessories and 
Shipments— 
Original equipment........- index nos--| 
Replacement parts..........index nos. - 
ae — nos... 
YS index nos... 
.---thous. of dolls... 
SR es eee thous. of dolls. 
Electric industrial trucks and tractors: 
Shipments, domestic— 
Tractors. -.........number of vehicles... 
All other types....number of vehicles--; 
RE ES number of vehicles. - 
HIDES AND LEATHER 
| 
ports “h. 
Total hides and skins_....... thous. of Ibs... 
- __ __ SSR eae thous. of Ibs-_- 
OR ctw cccconaned thous. of Ibs... 
EES a ee thous. - _- 
Sueeperins.....i5.6.......i1 .0 be 
tozks, end of month: 
Total hides and skins. -....-..- thous. of Ibs. . | 
Cattle hides................-.. thous. of Ibs.- 
Calf and —— as Sa thous. of Ibs...) 
a and b skins.......- thous, of Ibs--| 
“Green salted, packers’ heavy natave 
 cimicimesenasontines dolls. per Ib--| 
Calfskins, country No. 1..... dolls. sd ~- 
Leather 


roduction: 
Sole leather..thous. of backs, bends, sides-. 


Finished sole and belting-_.thous. of Ibs. 
lckcaathchastienundind thous. of | 

Oak and union harness.-...-. stuffed aes. 

y MINED. wnccccconsccnsncnescccessesnss doz... 




















—— 











1925 1926 
| 
| 
| 
| | 
| apame | D ge | January February 
922,058 | 934,549 | 948,904 |..._.____- 
124,301 | 130,476 | 137,674 | 132, 803 
1 757, 744 | 1 759,699 | 720,358 |.....-.__- 
1, 589, 880 |1, 648, 328 |1, 749,023 |.--..--__- 
"170 "170 -170|. 175 
212,665 | 223,780 | 214,761 |.........- 
1 147, 268 | 1 162,223 | 147,555 |......----| 
314,554 | 299,190 | 287,618 |..-.------ 
‘080;  .088 ‘090 - 094 
1,229, 771 |1, 298, 045 |1, 231, 400 |........-- 
159,097 | 149,587 | 157,343 | 135, 728 
133,211 | 134,095 | 42.685 |........__| 
1, 145, 181 |1, 086, 619 | 977,178 |.-.---.--- 
1.215 250 1. 250 1.18 
110,467 | 113,857 | 111,255 |_....--..- 
73,556 | 162,832 | 68,168 |.....-..-. 
293, 912 203 | 316, 839 | 2... 
157 174| 184] 180 
336, 358 |! 285, 199 |} 283, 263 334, 527 
327,617 | 1 277,701 |1272,011 | 318,632 
8, 741 7,498 | 11,252 | 15,895 
140,001 | 134,373 |" 139, 629 | 40, 805 
137,764 | 132,642 | 129,651 | 37,5622 
2,237 11,731 | 12,978 3, 283 
| 
| 
28,472 | 33,520 | 26,312] 28, 232 | 
21,158 24,619 | 21,171 | 22,355 
7,314 ,901| 5,141 5,877 
9,323! 7,015| 5,159] 8,408 
7,659 | 5,642 3, 760 5, 936 
1, 664 1, 373 1,399 | (2,472 
14,727 | 16,651 | 17,104| 15,224 | 
12, 614 9, 385 | 9, 403 7, 135 
438 1, 186 | 543 486 
| 
149 141 | 137 160 
133 145 | 103 114 
158 146 | 127 139 
96 | 110 | 115 138 
90,382 | 76,791| 61,023| 55,329 
6,346 | 7,887 7, 161 8, 380 
| 
| 
11 12 | 18 15 
101 | 85 | 86 93 
9 10 | 3 5 
27,716 | 24,899 30,937] 31,747 
1,262; 1,433/ 2,544 2, 823 
16,020; 11,023/ 12969| 16,125 
6, 181 7, 104 7, 465 6, 493 
2, 885 3, 260 5, 839 3, 758 
278,686 | 282,653 | 296,046 |.......... 
220,293 | 231,656 | 245,820 |......-.-- 
36,441 | 365,816 | 34,046 |...---..-- 
16,952 15,181} 16,180 |........-- 
. 163 . 156 . 150 . 130 
. 198 . 192 .193 . 183 
1,074 | 11,066 0 ae 
19,983 | 20,155/| 20,006 |........-- 
60,289 | 69,955 | 67,425 |... 
111, 404 | 1 120, 863 00 L......... 
28,336 | 1 23, 207 SE Bon ccen- on 
































| 3 PER CENTIN- | CUMULATIVE TOTAL | Per et 
1924 | 1925 || CREASE (+) OR FROM JAN. 1 | in- 
|| DECREASE (—) THROUGH FEB. 28 | crease 
- ' i|- —— : | 4 
| |or de- 
| | || Febru-| Feb., hes 
A ary | 1926, | 
ay | January | February|| from | from 1925 1926 | Ties 
| Janu- | Feb., 1926 
| || ary 1925 | from 
1925 
7 _ ——F Pincese 
| 
| 
| | 
| 1] 
| | | | 
795,613 | 838,652 | 800, 442 ||___ discesasteinciss RES Meslaa tend as oe 
98,701 | 95,518| 99,813 || —3.5. | 33° 1 ||” 198, 31 | "270,477 || +385 
O57, 008 | MER Gl8 | 668 0600 |... oo fan....-- ||... cnncalaccvasce nse hers 
LSUGNTS MUR IOT GTR OOE Fs nlnn.-.-2-|| .---0a0cere]-nnonnnaaacfhdsaasah 
150 | ..170 810 FRO | 187 fone coo Saisie 
ee a | eee Deere See en ES eae m 
ES ED Bo lc vacncllancxsensiealrenesensenaiiecamall 
360,956 | 394,638 | 435,376 ||_.......|-...--.-||.-.-------- hid caesalsaa ea ee 
084 | 083 084 $4.4 | FUN. 9 oor RRR Ree. 
1, 199, 093 /1, 171, 402 |1, 058, 725 |]........|...--.--||.-.-.---2-- | RT COT 
| | | | 
169,608 | 147,336 | 136, 416 | -13.7| -0.5 || 283,752} 293,071 || +3.3 
OR <r 9 ieee See eter | itetieadil Pers 
1,670,509 | 773,853 | 705,872 ||_......-|.---..-.||.......... WeeIpERCNNATTA Abaco 
1170| 1.331] 1.325 || —& 5 | ~i0.9 ||.....---.-.|---...-----|l------- 
104,391 | 103,164 | 100, 503 SESE UY Se epananle San alas 
Sans | ON | O18 B_. os -:-clocc.....|lasccecscccclencsancoase ners 
900,641 | 200,180 | 296,481 ||---...--|.....---||--0--------|-----c-20celloncaaee 
| | 
226 | 224 280 | 2.2 | 21.7 |..-..n2.|-nnnnnnnnee | oats 
| | 
| | 
| | | 
182,099 | 212, 921 | 252,803 || +18.1| +323 | 465,724| 617,790 | +327 
174,899 | 204,620 | 242,024 || +17.1 | +31.7 |) 446,644 | 590,643 | +322 
7,200 | 8,301 | 10,779 || +41.3 | +47.5 19,080 | 27,147 | +423 
| 
27,542 | 28,141| 34,410 || +25.1 | +186 62, 551 73, 434 || +17.4 
25,852 | 26,576 | 32,717 || +26.5 | +14.7 49,293 | 67,173 || +13.3 
1, 690 1,565 | 1,693 || +10.2 | +93.9 3, 258 6,261 || +92.2 
| 
13,060 | 17,474| 16,891 || +7.3 | +67.1 || 34,365 54, 544 || +58.7 
10,962 | 14,492] 14,739 || +5.6 | +51.7 29, 231 43, 526 || +48.9 
2,098 | 2,982) 152 |/ +143 +178.1 |) 5.134 11,018 |+114.6 
4,772 | 5,174 5, 136 || +63.0 | +63.7 10, 310 13, 567 | +31.6 
3,847 3,732] 4,008 || +57.9| +48.1 7,740 9,696 | +25.3 
924 1, 442 1, 128 || +76.7 |+119.1 2, 570 3,871 | +50.6 
9,676 | 13,075 | 11,874 || —11.0 | +28.2 24,949 | 32,328 | +29.6 
| 
| 
8,586 | 6,500 | 5,563 || —24.1 | +28.3 12, 162 16,538 | +36.0 
361 | 592 | 277 || —10.5 | +75.5 869 1,029 | +18.4 
i | 
+ 
hatin inalanittiodan iieiiilaies EY | ee Spee eres eee 
| Mino. ack-Siblintinona bo iensonn Po SADT TCRERRRRRR FERRETS it pia: 
L Stlaedsies EE Gare A | | CRE, cr id 
a BOS See UR BTR EET 
72,588 | 66,279| 57,672 || —9.3| —3.9 | 123,851 | 116,352 || —61 
4,799 | 4,764 , 363 || +17.0 | +56.3 |} 10, 127 15, 541 || +53. 5 
| 
a SE RO 9 a PE | Es eee 
eae Cian. hiilBin sient RMA, WE, MDa asin anit sadessn}-.|locancas 
2S) Se G2 ee |----2----- 2 ee | eT IT ae eee | 
| | 
39,020} 34,302| 30,727 | +26!) +3.3/|  65,020| 62,684 | —3.6 
3,543 | 2,216 2,409 || +11.0 | +17.2 || 4,625 5,367 || +16.0 
22,898 | 18,636/ 15,301 | +24.3| +5.4 | 33,937 29,094 || —14.3 
5,059 | 7,411 7,154 || —13.0| —92 || 14,565 13,958 | —4.2 
4,207 | 4,524 3,439 | -35.6/ +93] 7,963 9, 597 || +20.5 
| I ! 
283, 266 | 292,311 | 202,364 ||........|.......- Ra rarer ro bash a 
241,639 | 251,758 | 254,751 ||........|.------- Ri cumenahecaslcetaal igiek: 
27,840 | 27, 531 ON Ainge) age BceTeCTy Licadaaa 
13,787 | 13,022| 11,923 ||........|..-..--- LEAH Rone cannon Laeaell 
| | 
| | 
| Vy 
.17%4| =. 169 308 f 18.8 | —OR8 |l.- ccccscaclecniccs cal ‘ae 
209 | 215 5 | 8.2) 148 Il.-. 222 cccahe... 2.2 othe 
| 
1,362} 1,288 RST RgS Petes REeneeen ape ‘ge 
ee 0 Me tO dH ceswaecbbencmubsl bak Soi 
fe RS ee re espe RRRRRRREN merarrewrer yt | mee 
97,900 | 102,459 | 97,767 ||.....-.-|..----- iemetee PONENT | | 
MEE MOOG COE BEE... on cncecafancanennnnstetieLaieed Sse 








Soo won 


eOonwnne oon 





33 


TREND OF BUSINESS MOVEMENTS— Continued 








| 














| 


1926 





| January February 


| 
} 
| 
| 
! 


| 
| 
| 


1, 








1925 
The cumulatives shown are through | 
February. Earlier data for items | 
shown a a Dag oe on pages | 
26 to of the February, 1926, | Nov 
Se 2 | Novem- | Decem- 
Survey | ber ber 
HIDES AND LEATHER—Continued 
| 
Leather—Continued 
Unfilled orders: 
Oak and union harness...--....----- sides..| 164, 783 | ! 137,400 | 
Stocks in process of tanning: 
Sole and belting...........--- thous. of Ibs..| 78,176 77, 184 | 
el a thous. of sq. ft-.| 149,608 | 148, 687 | 
Stocks, end of month: 
Sole and belting.............. thous. oflbs..| 122,429 | 117,802 | 
ii ie pt: OPTI: thous. of sq. ft--| 200,815 | 295, 173 | 
Exports: 
eS thous. of Ibs-.| 1, 137 2, 134 | 
I cia cnisan tiaka ceo aes thous. of sq. ft-.| 7, 855 10, 966 
Prices: | 
Sole, oak, scoured backs, 
ss eee dolls. per Ib--| -47 | . 46 
Chrome calf, “‘B’’ grades_dolls. per sq. f{t--| . 46 | 46 | 
Leather Products | 
Belting sales: 
eT ET al ie thous. of Ibs... 311 343 
ee: thous. of dolls_-. 543 599 
Boots. and shoes: 
ee thous. of pairs..; 24,630! 24, 404 | 
Se a. thous. of pairs_.| 557 557 
Wholesale prices— | 
Men’s black calf | 
blucher, Mass.......- dolls. per pair_. 6. 40 6. 40 
Men’s dress welt, tan 
calf, St. Louis.......- dolls. per pair--| 5.15 §. 13 
Women’s black kid, dress 
welt, lace, oxford .....dolls. per pair--.| 4.15 4.15 
Gloves: 
Glove leather— 
Production_...-...... number of skins..| 576,743 | 583, 426 
Stocks (tanned)— 
In process.......- number of skins. .|1, 353, 367 |1, 335, 608 
Finished-......-- number of skins..| 324,050 | 395, 767 | 
Gloves, cut— 
| eS SS dozen pairs: .| ! 196,957 | ! 177, 239 
Dress and street— | 
Imported leather--..-._-. dozen pairs..| 140,739 | 1 30,028 
Domestic leather_...-- dozen pairs..| ! 27,503 | ! 26,221 | 
i 7d ae dozen pairs..| 1 128,715 | ! 120,990 | 
RUBBER 
Crude: | 
Imports (including latex) ..-.._. long tons..| 37, 755 40, 329 
rm aa by tire mfrs...thous. of lbs_.| 38, 876 39, 771 
Wholesale price, Para, N. Y-.dolls. per Ib--| . 853 . 764 
Tires and Tubes | 
Pneumatic tires: | 
AT ink eee thousands. .| 8, 172 3, 570 | 
Stocks, end of month- thousands. . 5, 216 | 6, 106 
Shipments, domestic..........- thousands... 2,667 | 2,597 
Inner tubes: 
PRS. cctccconutscedadtd thousands. - 4, 699 | 5, 249 
Stocks, end of month_-_.......- thousands. . 7, 119 | 8, 485 
Shipments, domestic..........- thousands... 3, 982 | 3, 665 
Solid tires: 
Ee ae thousands. . 42 | 51 
Stocks, end of month--.......- thousands... 119 114 
Shipments, domestic..........- thousands. . 47 55 
PAPER AND PRINTING 
Wood Pulp 
Mechanical: 
NS ih cuae cn amnaananad short tons..| ! 141,786 | 148, 249 
Consumption and shipments_.-short tons_.| 1 148,155 | 146, 171 
Stocks, end of month........... short tons..|! 194,400 | 192, 652 
SN LSU wb danuvlicewncadde short tons..| 35,105 | 32,480 
Chemical: 
EE eee paar short tons..} ! 210, 724 | ! 202, 250 
Consumption and shipments_..short tons--.| ! 210, 544 | | 203, 234 
Stocks, end of month.........-. short tons..| | 42,660 | 1 41,082 
I le chives escnourdehatnamll short tons..| 110,328 116, 358 
re dolls. per 100 lbs... 2. 2.90 
Newsprint Paper | 
short tons..| 130,102 | 136, 681 
short tons. -| 163,935 | ' 160, 799 | 
short tons..| 133,199 | 137,718 | 
short tons..| 124,681 122,085 
short tons_- 2, 947 1, 943 
short tons..| 17,418; 16,238 





Po , ee short tons_. 
_ In transit to publishers.........short tons. - 
ee POs GO, WB nnccccwncece dolls. per 100 Ibs-_-! 


1 Revised. 


131, 236 | } 132, 156 
34, 635 | | 31, 458 
3. 70 | 3. 70 


115, 615 
298, 189 


1,075 


8,422 | 


- 46 
- 46 


371 
639 


23, 845 


470 | 


6. 40 


5.00 | 
4.15 | 


663, 089 


476, 157 
44 


200, 308 


140, 026 
158, 419 
139, 012 
126, 428 

2, 489 


16, 338 
125, 872 


eee ee eenne 








January February) 





1924 
Decem- 
ber 
i | = 
125,435 | 121,342 
86, 888 | 87, 907 
132,351 | 138,300 
124,445 | 123, 085 
311,074 | 309,319 | 
2,182} 2,052 
6,535 | 8, 669 
.48 . 50 
48 . 50 
324 | 409 
548 | 686 
24,602 | 26,077 
569 | 512 
6.25} 635 
5. 00 5. 00 
3.90 | 4. 00 
513,391 | 551, 681 
1, 304, 152 |1, 401, 895 
288, 157 | 257, 567 
159,038 | 186, 243 
24,401 | 34, 782 
22,626 | 29, 572 
112,011 | 121, 889 
26,407 | 32, 898 
38,956 | 42,171 
"315 :318 
8,438 | 3, 555 | 
5, 571 5, 962 
3, 008 2, 994 | 
4, 704 4, 757 | 
8, 289 8, 67 
4, 066 4, 107 | 
46 | 43 | 
154 | 160 | 
39 | 32 | 
123,465 | 126, 308 
127,911 | 149,678 
179, 466 | 159, 435 | 
, 228 463 | 
198, 640 | 221, 756 | 
195, 760 | 224, 836 
54,372 | 47,850 | 
132,344 | 142,119 
2. 63 2. 63 | 
121,053 | 129,005 
143, 712 | 139, 039 | 
122,148 | 126, 860 | 
125,241 | 112, 586 
; 1, 573 
23,838 | 26, 268 
167,024 | 164, 845 | 
32,935 | 31, 726 
3.78! 3701 


111, 073 
84, 898 
139, 046 
124, 265 
308, 401 
1, 752 

6, 763 


. 52 
- 50 


361 
610 


26, 455 
462 

6. 35 
5. 07 
4. 00 


578, 710 
1, 392, 075 
311, 005 


192, 264 


| 
| 
} 
| 
| 
| 





191, 142 | 


198, 720 
40, 198 
104, 262 


«; 


113, 831 
131, 242 
114, 048 
110, 942 

1, 875 


25, 888 
164, 399 
33, 667 
3. 70 
































PER CENT IN- CUMULATIVE TOTAL | Per ct. 
CREASE (+) OR FROM JAN. 1 in- 
DECREASE (—) THROUGH FEB. 28 || crease 
To Taote pan ate One 
|| Or de- 
|| Febru- Feb., ey 
ary 1926, | 1} 
from | from 19250 iss826—C—CS lative. 
Janu- | Feb., © 
ary | 1a | | from 
|| 1925 
we AK “| 
| | 
| | 
| mn 
TSE a CE rae iat eos Si a 
| } 
 weotestcegaets BR Ee Fe eh eae 
lL cnecwcloccacmaufiu tue eer Tee 
TERE BS BCE essen cance 
+5.2 | —35.4 3, 804 | 206 || —42.0 
—2.6 | +21.3 15,432 | 16,627 || +7.7 
| 
OO} 506 Ble ie Joalas kas 
BO} - O68 Bincnrincisecaeemadl Barra 
i 
i 
l 
+13) +42 770 747 || —3.0 
+0.2! +49 1, 296 1,279 || —1.3 
| 
“=1L5/-100) sr 886 || —9.0 
0.0 | ER, Ob os eee acpeone 
OO ee LTR Sse | baa 
0.0 eee Nese et \|------- 
star ee Wn oes 
Hee eens |-nereenreee|aneeeeeeeeelleeneeee 
ptas Lucie igus ie hua 
bay Sc | PE Sa BRIE Th 
SE oie No | aaa 
| i 
} 1 
\ 

—22.5 |} 33.1) 57, 598 75, 269 || +30. 7 
“=a LY PSRs OU SSTTNs an 
| | | 
| | 
+19) +08 7, 236 7,350 |} +1.6 
+121 | +94. j}.......... | ss id Biigsec. 
| +18.3 | —10.6 5, 829 4, 677 || —19.8 

| 

-—3.0} +42 9, 512 10,061 || +5.8 
OR 9 | POR Bi hse ace BM ee 
| +1.6 | —23.5 7, 732 5, 501 | -28.9 
| 419.2 | +442 86 114 || +826 
61.1 | +8R'S |]... ce KL ORE 
+3.8 | —15.6 || 64 53 || —17.2 

Laie id | | 

| 

GIG RORNNN WORBRIMEEE ET METI. wT 
DIRS aft, TRS eaeeeee weeeeen eee 
A FREE CSR eA er saps 
eabeichiitanaiie | nascccsuuqhtpeaubaaeumbensees 
aésesssdtowah duet \suebeehenteane Seeuebest rene oe aie 

| | 

| | | 
—7.4 | +13.9 || 242,886 | 269, 648 | +110 
ee ee ee ee ee ee ju adeubwewsulececescased ere ee 
—7.5 | +12.8 || 240.908 | 267. 647 | +. 
| eee | el 
—401/-2%5| 3, 445 3,905 | +13.3 
9.5 | —42.9 || ees 
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TREND OF BUSINESS MOVEMENTS— Continued 








The cumulatives shown are through 
February. Earlier data for items 
shown re may be found on pages 
26 to 151 of the February, 1926, 
“Survey” 








ae 


PAPER AND PRINTING—Continued 
Printing | 


Book publication: 
American manufacture...-..--- no. of titles_-. 
I SRR, Rana: SEX no. of titles_- 


mpor' 
Sales books, shipments....thous. of books. 
Printing activity. weighted index number-- 


Boxboard 
A LE BERR SOREN! “Sep inch hours--|7, 923, 058 
Qneretetnds 44 ~~. -~ déidedn= per ct. of capacity-- 99.3 
POONA. Bz 2 <> Gh File conde de plipteee tons..| 193, 140 
Coo Lo nkdwucesndenanesande tons..| 195, 142 
Unfilled orders, end of month........---- tons..| 103, 304 
Consumption of waste paper.-......----- tons..| 181,326 
i ES | EPS EE. tons..} 193,847 
Stocks, end of month............--.--..-- tons_.- 44, 541 
Stocks of waste paper, end .“ month: 
ee eo down dbconencodi tons..| 166,089 | 
In transit and unshipped purchases..tons..| 46,928 
Other Paper 
Book paper, total: 
i Ea ee ee short tons_.| 105, 484 
Stocks, end of month.........-- short tons..| 63, 411 
Coated book paper: 
Production -per cent of normal production. - 80 
Shipments.-_per cent of normal production 32 
Orders.....per cent of normal production. -- 7 
Unfilled orders, end of month_--.....days_- 
Uncoated book paper: 
Production - per cent of normal production-. 94 
me ang, cent of normal production_- 93 | 
OnGete....-=0 per cent of normal production-. 89 | 
Unfilled orders, end of month._.-..-- days... 11 
Wrapping paper: 
i short tons._| 1 88, 356 | 
Stocks, end of month--........-- short tons..| 1 81, 037 
Fine paper: 
Po hivssnncakendwede short tons..| 37,045 
Stocks, end of month...........short tons..| ! 50, 259 | 
All other grades: 
(SESE EES Ee short tons..| 196, 041 | 
Stocks, end of month..........- short tons..| 1 61, 126 
Total paper (inc. newsprint and boxboard): | 
I aT Se short tons--.| ! 650, 168 | 
Stocks, end of month.........-- short tons..| ! 317, 792 | 


Paperboard Shipping Boxes 


Production: 
abet abhorsétncoseconcan thous. of sq. ft-- 
SES ee ee thous. of sq. ft... 
é — poner AE CS, REY thous. of sq. ft. 
peratin vity: 
Total Sad sods Rbibed= per cent of normal -- 
Corrugated ..........-.- per cent of normal_.- 
Solid fiber... ......-...- per cent of normal. 


Other Paper Products 


Rope papes sacks, shipments...index number.. 
Abrasive paper and cloth: 





SRO ENED. . D6. cnccendbddnes! reams. 
RE a EE reams. 
Labels, orders. ..........- per cent of capacity. 


Rental advertisements: 
Minneapolis, Minn--......-----.- number. . 
Real estate conveyances (41 cities)....number-. 


Building Costs (Index Numbers) 


Building materials: 
Frame house, 6-room, Ist of month.-.-......- 
Brick house, 6-room, Ist of month.._......- 
Building costs (Engineering News Record), 1st 
OF DR iickinvbtibinieddsschdindvapabieccesss 
Concrete factory costs (A berthaw), lst of month. 
Construction costs (American Appraisal Co.): 





TED. c<nccencunaananneaal index number... 
Brick, wood frame. .......-. index number... 
Brick, steel frame. ........- index number... 
Reinforced concrete. ....-..- index number-. 


1 Revised. 


Novem- 
ber 


668 

126 | 

12, 172 
99 


409, 411 
332, 112 

77, 299 
86 


88 
80 


101 | 


76, 877 
14, 836 
67.8 | 


5, 136 | 
149, 204 


195 
196 


194 


201 











| 

| 

386, 051 
304, 115 | 
81, 936 

81 | 


$1 


en aeenenn 





January | February) Decem- 





Lis 
7, 488, 756 |8, 388, 897 
9 5. 





1925 


644 
131 | 
11, 186 | 


101 


105. 4 
199, 633 
199, 649 
112, 911 
193, 285 
195, 501 

52, 466 


172, 382 
53, 820 


108, 945 
56, 166 


95 
94 
91 
10 


102 
98 
108 


15 


91, 511 
108, 374 


37, 636 


52, 258 | 
106, 822 | 


57, 489 


673, 552 


353, 021 


302, 291 
228, 084 
74, 207 


101 


100, 565 
9, 582 
87.9 


| January | February 


7, 550, 968 


99. 3 
177, 292 
162, 724 
100, 403 


170, 023 | 


176, 101 
53, 960 


172, 456 


43, 745 


103, 498 
52, 234 


101 
96 
100 
11 


106 


106 
108 


15 | 


87, 863 
106, 525 


35, 986 


51, 448 | 


97, 478 
55, 760 


615, 948 
345, 815 


333, 431 


263, 862 | 
69, 569 


76 | 
76 | 
76 | 


127 


94, 935 
10, 764 
107.3 


2, 624 


3, 106 
135, 932 | 123, 838 


196 | 


197 


197 | 
210 | 


202 


210 | 


203 


200 i 


PER CENT IN- 
CREASE (+) OR 
DECREASE (—) 


CUMULATIVE TOTAL || Per ct 
FROM JAN. 1 in- - 
THROUGH FEB. 28 || crease 


| | or de- 

Febru-| Feb., | |) “ease 

ary | 1926, i} (-) 

from | from 1925 1926 rm 

Janu- | Feb., oy 

‘ yr OOS ~- 

isi 1925 from 

| 1925 
—————| ee ae 
| 
| 
| 
eer i ee 22,561; 22,610 | +0.2 
| 
ceased SRE EE Fame 
| 
| 

GT 411 Bi Gi)... 2. he)f. sau - 

45.7] ~—42 ||. vssdlvukachaoehll..... 2. 
+ $5.0 4-4-8) OF... til le alics-ll.ncscce 
+1L1| —9.1 : 
+1.0| —47 tal 

—2.9] —4.7 ||--.-.-.--- 33 Lidenn 
Te er Ateerey <7. {| gm DERE Sot y OS | RES 
$7.7 | —6.7 |laconosccseubtelh SUN. 





i} 

| 
+7.5| +15.8 || 635,722 | 745,103 || +17.2 
+7.9| +15.3 |) 491,946 | 585,868 || +19. 1 
+6.0|+17.8 || 143,776 | 159, 235 | +10.8 

| | 
$O.6:1: HO. 6 |l--nnncddze basi edges Huis... 
MET ME Vic cceoccteethcancat -2adgUh seaud 
bOOi4:ibO. 6 ||....-..----]----d0Luau hat... 

| | | 

i 
cccbabeetbeboccokocecoocoosoleoosed bode a 
sacdsttbtiolll- lleacooocideentabosdcens isis... 
i PRES SARIS NEY be ie Ns 
419.1) p@ROWNCLUN AL ALIAS  aaarP 

| 

| 
-7.5| —12 || — 5,730 re 5.8 
—9.1| +8.0!| 259,77 280, 763 || +8. 1 

| 

| | 

| ! 





O20} —LOHcet. BAK... Moscone 

a «2 eae at Obs 
| 

+0. 5 | 

+0. 5 | 

0.0 | 

0.0! 
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TREND OF BUSINESS, MOVEMENTS Continhed 


1925 
The cumulatives shown are through | 
February. Earlier data for items 
shown here may Bg — on pages 
26 to 151 of the ebruary, 1926, Novem- | Decem- 
**Survey ber ber 
BUILDING CONSTRUCTION AND 
HOUSING— Continued 
Construction and Losses 
Contracts awarded (36 States): | 
Commercial buildings. -...thous. of sq. ft-.| 11, 421 13, 389 
Industrial buildings........thous. of sq. ft_-| 7, 758 5, 204 
Residential buildings- -_-- thous. of sq. ft..| 50, 309 48, 280 
Educational buildings-_--.- thous. of sq. ft__} 3, 157 3, 407 
Other public and semi- 
public buildings. ........thous. of sq. ft--| 4, 070 4, 390 
Grand total............ thous. of sq. ft.-| 77,871 74, 852 
Contracts awarded, value (36 States): | 
Commercial buildings... _...thous. of dolls_-| 61, 336 67, 770 
Industrial buildings-__--._- thous. of dolls..| 53, 309 29, 332 
Residential buildings.......thous. of dolls_.}| 240,280 | 250, 044 
Educational buildings......thous. of dolls..| 22, 048 31, 646 
Other public and semi- : | 
public buildings--..-..-.-- thous. of dolls_- » 675 40, 164 
Public works and utilities..thous. of dolls. ‘| 7, 035 91, 912 
Grand total...........- thous. of dolls_- 464, 683 510, 868 


Fire losses: 
United States and Cavada-thous. of dolls__-| 


LUMBER PRODUCTS 


30, 320 43, 275 


Softwood Lumber 


Southern pine: 


Production (computed)........M ft. b.m_-_| 423,026 448, 825 
Shipments (computed) ........M ft. b.m-_! 469,155 | 452, 165 
Orders (computed) ---.-.._-- -M ft. b.m-.| 494,812 | 416, 635 


Stocks, end of mo. (computed). M ft. b. m-_./1, 152, 743 165, 620 


1926 


| January 





il, 


Exports, lumber...............Mft.b.m-..| 60,232 51, 627 
Exports, timber. «........-.-4- M ft. b. m_. 8, 102 10, 024 
Price, flooring. --....- dolls. per M ft. b. m-- 48. 27 | 49. 83 
Douglas fir: 
Production........-...........M ft. b.m-..| 584,180 | 526, 434 
Shipments (computed)........M ft. b.m_.| 526,881 | 568,512 
ER ec tducconsacerndass M ft. b. m..! 621,782 | 588, 657 
Exports, lumber_...........-- -_Mft.b.m..| 38, 683 77, 846 
MEDOTE, GDC. 54 5<un~---- on M ft. b.m__| 25,678 49, 532 
Price, No. 1common.dolls. per M ft. b. m_- 16. 50 15. 50 
California redwood: | 
Production (computed).. .-_Mft.b.m..} 36,877 46, 810 
Shipments (computed) - .._M ft. b. m.-. 38, 216 38, 225 
Orders received (¢ omputed) - oo tee Ma. 37, 103 44, 837 
California white pine: | 
PROGUOHOE. << noe cnnccncocsnc<0le 16 Oy Me..| | 1G 28 78, 393 
Shipments... --. .-----+-M ft. b. m..| 111, 350 100, 883 
Stocks, end of month... ._- ..._Mft.b.m-..! 644,318 | 642,798 
Western pine: | 
Production (computed)_.......M ft. b.m_.} 146,362 115, 165 
Shipments (computed)-........M ft. b.m-_-_| 114,009) 130, 294 
Stocks, end of mo. (computed). M ft. b. m__!'1, 102, 368 1, 148, 436 
North Carolina pine: 
Production (computed) -- ._M ft. b. m_. 58, 240 44, 688 | 
Shipments (computed) ----- -_M ft.b.m-..| 51,100 48, 076 
Northern pine: 
Lumber— 
PEEL GSN, o.oo nececedave M ft.b.m-..| 15, 286 35, 591 
Ea ees” |} fs ye Ee 43, 908 36, 119 | 
Orders received... -. needzan i Bes Be T..| OG 08e 26, 798 | 
Lath— 
PEOGMOUON 5.66<0nnccecea< _.Mft.b.m..; 41,118 9, 254 
ee a ae M ft. b. m.. 6, 735 4, 884 
Northern hemlock: 
cy a oath fe, Os Tx. 21,198 26, 628 
NOR gn nn cnccnnns-sslth Ihe De Ts. 18, 070 16, 276 


Hardwood Lumber 


Southern cypress: 


Promuction.....s<..ccus Ey SNe M ft. b. m.. 25, 101 21, 660 

OSS SS See ...M ft.b.m-..| 27, 106 29, 462 

NN ncn wsnescua _M ft. b. m-. 35,575 | 30,064 | 

Unfilled orders, end of month.M ft. b. m-_- 37, 800 41, 469 | 
Northern hardwood: 

OES SS (lace M ft. b. m.. 15, 735 22, 098 

Shipments...................-.M ft. b.m..| 86, 261 33, 269 | 
Walnut lumber: 

aa a fe ae 2, 979 4, 229 

Shipments.._-.. ox dedsl eee Wi Mes 3, 813 3, 870 

Stocks, end ‘of month... ...._M ft.b.m-..| 20,024 19, 831 
Walnut logs: 

Purchased......-... ._M ft. log measure. 2, 129 2, 430 


Made into lumber and 
, | aS ee 
Stocks, end of month... 


2, 361 
4, 000 2, 569 


M ft. log measure. .| 
_M ft. log measure... 





3, 281 | 


11, 191 
7, 245 
37, 694 
2, 170 
4, 042 
62, 498 
67, 514 


94, 415 
183, 279 


12, 736 | 


32, 669 
52, 761 


443, 373 | 
41, 119 | 


446, 454 
437, 159 
463, 977 


, 182, 790 


44, 359 
7, 764 
49. 43 


461, 077 
522, 405 
567, 169 
55, 017 
30, 081 
15. 50 


41, 846 | 


44, 832 
34, 200 


47, 839 
111, 987 
573, 264 


93, 806 | 
123, 403 | 
103, 770 | 


38, 584 | 


46, 550 


35, 825 


40, 933 | 
41, 399 | 


9, 246 | 


8, 690 


16, 301 | 


14, 152 


21, 903 


32, 005 | 


27, 126 
32, 850 


48, 395 
32, 696 


3, 143 


3, 624 


19, 071 | 


2, 076 
2, 473 


1, 208 ! 


February 


7, 907 
5, 256 
31, 853 
2, 928 


3, 440 
51, 660 


47, 319 
39, 087 
171, 297 
19, 214 


32, 078 
64, 728 
373, 723 


30, 964 


434, 400 
456, 570 
473, 852 
1, 156, 211 
44, 825 


601, 191 
577, 465 
590, 895 

61, 340 


40, 965 
33, 709 
39, 648 


31, 546 
39, 043 
36, 128 


2, 559 || 


2, 393 
1, 485 || 


1924 


Decem- 
ber 


Ww 


8, 424 
4, 705 
33, 153 
3, 254 
3, 785 
53, 625 
38, 696 
30, 776 
166, 839 
25, 797 


30, 259 
35, 620 
327, 986 


44, 477 


422, 347 
423, 993 
428, 688 
, 041, 774 
66, 539 
16, 580 
44. 42 


_ 


446, 752 
455, 258 
527, 776 
39, 931 
25, 357 
16. 50 


50, 503 
37, 195 
44, 695 
39, 813 
85, 378 
630, 157 
92, 278 
148, 118 


'1, 053, 038 


43, 841 
44, 919 


21, 007 
38, 984 


50, 693, 


5, 831 
4, 736 
17, 964 
15, 899 


26, 923 
26, 820 
4, 256 
3, 818 
15, 614 


2, 902 


3,017 
2, 686 


1925 


January 


10, 919 7, 467 
4, 335 3, 308 
26,791 | 27,850 
2,371 | 3,809 
3, 217 3, 746 
48,536 | 46, 861 
67,372 | 38, 825 
19, 454 | 20, 767 
127, 232 | 136, 023 
15,339 | 20, 278 
31,614 | 30, 501 
35, 462 | 52, 865 
296, 473 | 299, 260 
41,210 | 32,472 
489,487 | 453, 618 


446, 066 
467, 704 
1, 103, 887 


February 


425, 106 | 


50, 127 57, 304 | 


| 
| 


| 


8.056 | 17, 291 
46. 95 47. 32 
507,185 | 524, 643 | 
521,062 | 505, 842 | 
468,239 | 490, 174 
52,853 | 32, 850 
22,358| 21,590 | 
19. 50 18. 50 | 
43,385} 41,832 | 
36,246 | 40,085 | 
40,618 | 35,194 | 
34,979| 32,614 
84, 316 76, 820 
550,925 | 495, 533 | 
77,994 96,184 
133,718 | 120,398 
899, 658 | 76 
41,426 | 55,622 
44,639 | 53,844 | 
33,414 | 33, 905 
44,457| 39, 466 | 
40,527| 35,650 | 
8, 943 9, 301 | 
6, 566 7, 333 
18,664 | 14,005 
17,455 | 13,648 
47,411 | 44,804 
29,117| 23,913 
4,650| 4,056 
4, 182 3, 825 
16,709 | 17, 085 
3,205| 3,472 
3,073 | 3,208 
3,356! 4,002 | 


CUMULATIVE TOTAL 


= 
Per ct. 





PER CENT IN- 
CREASE (+) OR | FROM JAN. 1 in- 
DECREASE (—) THROUGH FEB. 28 | crease 
- (+) 
| OF de- 
Febru-| Feb., been 
ary 1926, || = 
from | from 1925 1926: Jative, 
Janu- | Feb., 1998” 
ary 1925 from 
| 1925 
|— 
| 
—20.3| +5.9 18, 386 | 19, 098 | 43.9 
—27.5 | +58.9 7, 643 12,501 || +63. 6 
—15.5 | +14.4 || 54, 641 69, 547 || +27.3 
+34.9 | —23.1 || 6,180 5,098 || —17.5 
-14.9| -82 6, 963 7, 482,|) +7.5 
—17.3 | +10.2 95,307 | 114,158 |} +19.7 
—20.9| 421.9 || 106,197} 114,833.) +8.1 
—58.6 | +88. 2 40,221 | 133, 502. \|-+231. 9 
6.5 | +25.9 | 268,255) 354.576 | +84.7 
+509} —52 |} 35,617, | 31,950 | —10.3 
—1.8| +5.2 62,115 | 64, 747 | 442 
+22.7 | 422.4 88,327 | 117, 489 +33. 0 
—15.7| +249] 595,733 | 817,006 || +37.2 
—1.7| —46)| "73/682 72,083 || —22 
| | 
| | | 
| | | 
| | 
Pe | | 
—27) —42)| 943,105 | 880,854 | —6.6 
+4.4| +7.4|] 871,172/ 893,729 | +2.6 
+2.1/+10.3 || 897,312} 937,829} +45 
eae! | eae Tees Liewiesbas 
+11] —21.8 || 107,431 89, 184 | —17.0 
ae: FOSS SIE RE ee has 
$08 ERS noel remem Deh 
+30.4 | +14.6 | 1,031,828 | 1, 062, 268 | +3.0 
+10. 5 | +14. 2 || 1,026,904 | 1,099,870 | +7. 1 
+4.2| +20.5 || 958,413 | 1, 158,064 | +20.8 
+11.5| +867 | 85,703 | "116,357 | +53. 5 
ERE Cy a es ae 
| | 
21) -20)} 85,207) 82,811 —2.8 
—24.8/ -15.9 || 76,331 | 78,541] +29 
+15.9 | +12.7.||,, 75,812 | 73,848 | —2.6 
| 
eS eee eee hore 
867, 676 | besesoceloeseneselfvaneesosea ss es «- 
+33. 8 | —7.2|| 97,048 90, 223 | —7.0 
+68! —7.7 98, 483 96,250 | —23 
| 
| 
—11.9| —7.0)|.» 67,319 67,371 | +01 
—4.6| —1.0)|. 83,923 79,976 || —4.7 
—127]) +1.3)| 76,177 77,527 | +1.8 
| } 
—10.4] —11.0/) 18,244 17,528 | —3.9 
—6: 2) +111 | 13,899 16, 838 |); +2te 1 
| i | 
Se eee pans dmee =| nnd -----=|]------- 
caineetacaceel Ponsencsstsfnownsenss Se 
| | 
| | 
. i| 
+0.8 nal yroentaline 
=F Bihienss iieenibe~-<-- 
|. ld SB da iud dhaweusel 
fe RN Ey ar’ Dat <=. 
| \| 
| 
+0.4 | —22.2 | , 706 | 6, 299 || —27. 6 
+01} —5.2 | 8, 007 7,251 || —9.4 
—24) $649 |...........|.....cuepeniest 
+23.3 | —26.3 6, 677 4,035 | —30.6 
—3.2| —25.4 6, 281 | 4, 466 | ~28.9 
Ti |) eerie Say mene Buta. 





; 
’ 
; 
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TREND OF BUSINESS MOVEMENTS— Continued 
| “T 2 8 PER CENTIN- || CUMULATIVE TOTAL l ath mm 
| 1925 1926 |} 1024 =| 1925 CREASE (+) OR FROM JAN. 1 in- 
d | | DECREASE (—) THROUGH FEB. 28 || crease 
e The cumulatives shown are through | ‘|e Range) oy ene TT 
j February. Earlier data for items || OF de- 
shown here may be found on pages | | | Febru-| Feb., | ar 2s 
; 26 to 151 of the February, 1926, | Novem. | Decem- | aaa ary | 1926, | ) 
: “Survey” | ber her January | February || vy | January | February Esco ong 1925 | 1926 | a: 
J | anu- eb. | 
2 on | 1926 
5 ary | 1925 | | | from 
{ — San EEEREnnaneen ——| -—— | —- | ——_—_—_—_ 
LUMBER PRODUCTS—Continued | | 
| | | 
; Hardwood Lumber—Continued | | | 
i All hardwoods: | | 
. se ppeen, (computed) -...-.. Mft.b.m-.-.| 65,000 68,000 | 77,000 5) een CS pees eee ee Ft ME |. conninallcdeusdaccs ain adwtaccoaiuaaut tie 
t Orders (compu orn oad oncwpane Mft.b.m..| 96,000 92,000 | 84,000 92, 000 |)... 222... a ey EER PRS TGR EEE Freee 
> “«<Grders {computed)...........- .b. m..| 107, 000 90,000 | 81,000; 100,000 ||.......... EB OER Ee ae O81 3.55245 D sinmsaicdestnwne cakes He duknes 
I 
on otal i herdwoite Dcssoskinne M ft. b.m_.| 788,180 | 806,346 | 765,431 | 783,215 || 666,825 | 655,144| 689,384 || +23 | +13.6 ||.......-.-.|..--------- Hv ebcen 
ONE SSE SE M ft. b.m..| 225,087 | 224,112 | 212,922 | 226,818 || 214,889 214,750] 219,501 || +6.5| +3.3 ||.......-.-- Po tele He das 
ASO, ¥ eR M ft. b.m-..| 249,340 261,070 | 244,137 | 246,619 || 227,743 | 225,734 | 227,670 Pa) PO esscsscacan De olsgicad 25 | SR, 
Unsold stocks— | 
Total hardwoods. ......... M ft.b.m_..| 613,814 | 635,176 | 592,772] 607,117 || 524,142 | 529,515| 554,280 |) +24) +95 |/........... Ped Bucs esos 
SR M ft. b. m..) 168,829 | 172,966| 161,851 | 174,314 || 165,871 | 169,712 | 176,546 +7.7| —1.3 |/.....-.-.-- EREES ENE $e ea 
ued ddese er: er M ft. b. m_.|. 195,297 | 204,024 | 188,963 | 186, 202 180, 474 189, 321 | 182,678 || —1.5| +1.9 I|-e-2--2--=- eraaieeae HS ee 
Total hardwoods. ........- M ft. b.m..) 207,561 | 204,077 | 204,771 | 216,186 || 167,924 | 159,337/| 153, 689 | +5.6 | +40.7 |/.....-.-.-. Bt Ma |- ees 
ll ddianaheytetigoossueds Mft.b.m..| 72,154| 68,188; 68,100/ 74,488 || 60,677| 54,927| 49, 569 | +9.2 | +50.3 ||...-------- i sahediand eae | 
ci bderpndnyasconate M ft.b.m-..; 61,572 63, 312 60, 433 66,670 || 53, 004 50, 743 49, S61 || +108 | +83. 7 ||.....------ SORE | SS | 
Unite reporting.................--- number... 216 220 219 226 183 184 191 |) +3.2| +183 ||--2n--ocere|eceeenneeeel]-neneee 
Total Lumber | | | 
Production, 10 species. ...........-. M ft. b. m_-|2, 476, 262 |2, 403, 748 |2, 266, 728 |....-.-.-- ||2, 153, 206 |2, 462, 094 |2, 407, 740 | ae eo a I 
Exports, planks, joists, etc........- M ft. b.m..| 148,858 | 201,369 | 155,726 | 156,720 || 160,208 | 150,950 | 136,124 || +06 | +15. i 287,074 312,446 || +88 
Retail yards, Minneapolis dist.— | | | 
aioe nncanicaccncinkidae Mft.b.m..| 17,851} 19,261 | er | 9,182] 17,864] 8,194 ]/._.....- oa: | vid ot Dus Or an ae 
Stocks, end of month.......-.. Mft.b.m..' 98,345 /1100,273| 110,436 |._......-- | 96,516 |1105,581 | 116,433 |/.._.__-- Ra eigenen Nmerwa ey eae 
Composite lumber prices: | | 
ardwoods.......... dolls. per M ft. b. m_-_) 41. 67 41. 69 ees 42. 63 | 43. 49 Tf ce pd elo = 2 | Ber a ree 6, REE 4. es | 
Softwoods. .........-. dolls. per Mft.b.m.. 30. 59 30. 34 Of RRP 30.96 | 31.44 31. 68 ||--------|----2--- Hacascoarecslenedapecren \|-----<- 
Flooring | | 
Maple flooring: | | | | 
OS ESE rhe Peers M ft. b. m_- 9, 084 9, 984 8, 922 7,845 || 10,084/ 9,967/ 8,438|| —121] —7.0|| 18,405; 16,767 || —8&9 
See = M ft. b. m-_- 7, 445 6, 855 7, 143 , 526 | 6,935 | 7,523 7,604 || —86| —14.2| 15,127} 13,669 || —9.6 
Stocks, end of month.........- Mft.b.m-..| 25,072 28, 440 29, 314 30,447 || 25,992) 28,214 28, 481 ee Di  snamwi eee aes | 
Orders booked............--.-- M ft. b. m.- 6, 340 8, 749 8, 264 7,083 || 10,652! 8,866 7,142 || —14.3| —0.8 | 16, 008 15,347 || —4.1 
Oak fearinr: orders, end of month.M ft. b. m_- 7, 829 9, 076 10, 401 10,762 || 12,735 | 12,755 12,659 || +3.5 | —14.3 ||.....-..--./--------.-- a ae 
Production LOD, Fe Mft.b.m..| 41,947| 42,206; 45,171| 44,540 |] 36,975| 41,768| 38,245) —1.4| +165 | 80,013 | 89,711 | +121 
RINGS inlain ds cnobenih’ M ft.b.m../ 39,276 | 41,816| 41,498 | 37,708 || 34,642| 34,812) 34,004/ —91/ +80) 69,716 | 79,206 || +13.6 
Stocks, end of month.......... M ft. b. m.. 44, 715 48, 244 54,362 || 43,823 50,925 52, 804 || +127| +3.0 | degonaaess eee ey ee 
Orders booked..............--- M ft.b.m-..| 41,504 | 47,300| 34,446| 33,411 || 39,887/ 33,794| 33,539|/ —30| —0.4/ 67,333 | 67,857 || +0.8 
Unfilled orders, end of month..M ft. b. m ; 61, 103 54, 161 49, 599 53,295 | 53,772| 52,626|| —84 | ee Prete gh eR eg hs Hee 
| 
Wooden Furniture | | 
Household furniture and case goods: | | 
Shipments.......-. dolis. average per firm..| 55, 681 45,518 | 53,161 | 42,207 37,024 | 34,775 | 365,802 || —20.6 | +9.6 70, 077 95,368 || +36.1 
U orders... .. dolls. average per firm..| 73,449 | 55, 809 79, 602 80,459 || 45,592 | 55.813 SF OFS 1h PEE | POET iccssct oN Sede csenn 
Piano benches and stools: | 
OO a eee dollars../ 114,522 | 102,082 | 103,608 | 83,128 | 101,968 | 83,488 | 81,304 | —19.8| +22 124,792 | 186,736 || +49.6 | 
ss orders, end of month....-- dollars..| 42, 272 14,160 | 23,240} 21,720 || 20,456 | 24,406 | 23,992 || —6.5| 9.5 ||.....-..-..|--.-.--.--- ae 
apne — | | } 
6s citi Anche tho poneee dollars..| 109,608 | 126,872 | 60,088 83,480 || 119,640 | 78,928) 81,688 || +389) +2.2 || 160,616 | 143,568 | —10.6 
ERE UE EEE Bea pieces..| 19,474 | 20, 885 10, 158 13,186 || 19, 167 13,327 | 13,548 || +29.8| —2.7 26, 875 23,344 || —13.1 
Plywood 
pee thous. of sq. ft. of surface..| 4, 933 4,534 | 8,763 — 9 eat Se eS CR RE Neo co pnaciiccacsnséace leg sutitnne Dncment 
Shipments --—----—-- thous. of sq. ft. of surface..| 5,214 | 5,848 | 3,938 | 4,341 22222 SRO 2 Ha 1 PRG loc ps.:f-osnvnngpon[ssuucsutbia nessun 
n orders, en 
of month..... Sad thous. of sq. ft. of surface... | 7,657 | 6,949 5, 972 So aoe |onanerepec|enorenanes || +2.6 Prrvpoeprrreeestonsfneneenessd iti acs 
STONE, CLAY, AND GLASS PRODUCTS, | | 
Clay Products | | | 
| | | | 
Face brick (ev. per plant): | 
PROMO 60 wcwececerococcccces thousands. -| 683 640 584 476 | 639 | 548 608 || 18.8 | —GO Hes Veil ...-|]....--- 
Shi pments. pbemnnccerucenccceond thousands. . 504 409 351 373 | 366 | 283 486 || 46.3 | —14.4 |].........20|--cceccceee||e----<- 
Stocks, end of month. -........ thousands. . 1, 713 1,978 2,310 2,322 || 1,803; 1,801 2068 1] 40:5 | F1D8 |[o.---nnnnne|nodteor eek PRT 
en 
2. voce thousands... 845 70 912} 1,081 | 644 | = 728 040 || +13.0| +86 ||..........-|---..2.22.- Uy 
Common brick: | i| 
Stocks, end of month— | 
eS EO Re thousands..| 279,188 | 316,023 | 324,203 |..........|| 354,477 | 270,862} 305,831 |/........|.-...---||---.-------|-------2--4/[------- 
Unburned équnveetvevenenvn t wn ; 62, 947 MP Mel ssensass || 51,162 | 23, 951 EEE Wi colicbnlisadpccdiinccecnensdsfocastusubiiicbnes 
Ee thousands..| 144,127 | 137,788 | 108,688 |.........- 118,750 | 04,185 | 110,790 ||........|........]]......-.--- leeocebevssaliooceces 
Un OS REE aoe thousands..| 239,636 | 253,490 | 259,158 |.........- 202,906 | 201,479 | 247,176 ||....--.. RR Seer lewcscsvsese ||--2-ee= 
Plants closed down..........--..- number... 21 43 OS Lita Laie- 48 | 31 DU cclhathDidskiesecBecescsuncoctesedsijaule | bdo 
Price, red, New York... .. dolls. perthous... 14.75 14.75 16.00 17. 00 | 13. 50 14. 50 oe eS” Ae ean aaa era | oa 
Paving brick | 
Production— 
pcitbevelethndnsdksee thousands..| 23, 611 21, 302 19, 329 20,170 || 28,000 | 25, 266 20, 841 +4.4 | —3.2 46, 107 39,499 || —14.3 
Relation to capacity......... per cent..| 60 64 50 52 | 75 62 2 |!) 4.0 | 16.1 I}... -deddewalicc lessees | ieee 
SS ey ds..| 17,869 10,788| 10,237 9,896 || 9,207 4, 198 5,613 | —3.3 | +76.3 9, 811 20, 153 ||+-105. 4 
Starks, @ end of month. .-......-- thousan _ 101,915 | 95,427 | 111,431 | 115,977 || 85,283 | 111,066 117,776 || +4.1| 1.5 ||-...-....-.|-.--..-.---||------- 
Orders recei pesstved Siaiciapiachal eee thousands..| 17, 746 9,916 | 11,454 | 12,984 || 11, 235 5,751 | 6,982 || +13.4 | +87.3 12,683 | 24,438 || +92.7 
Cancellations .................. thousands. . | 364 738 344 151 | 176 40 | 21 || —56.1 |+619.0 |/..........- lowacandcccs|iocccone 
Unfilled orders end of ane gg > 50,669! 46,608! 48,722! 51,573 || 44,059! 51,572! 49,692 BOT FE Riscccsseees Sedat ; 
' Revised 
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I | PER CENT IN- CUMULATIVE TOTAL | Per ct. 
ct. 1925 1926 | 1924 1925 CREASE (+) OR | FROM JAN. 1 in- 
I i DECREASE (—) || THROUGH FEB. 28 | crease 
- | The cumulatives shown are through | | | | Bye 
Je- February. Earlier data for items \ || crease 
ase | shown _—_ — _ Sane on pues | Febru-| Feb., || (=) 
- i 26 to of the February, 3 ee mney | ary 1926, || i} S 
? “Survey’’ Novem Decem January | February| Decem January | February! rom from || 1925 1996 «|| CUumu 
. ber ber | ber lative 
vi Janu- | Feb., || 
@ | 1926 
6 ary | 1925 || from 
7 a _ | : | 1925 
STONE, CLAY, AND GLASS PROD- 
UCTS—Continued 
| 
Clay Products—Continued 
| | | 
Vitreous china plumbing | 
sich fixtures: 
+ Gee received..:;.........c.<2.~.. pieces..| 208,108 | 277,713 |! 270,928 | 287,908 ||........../..........}...2...... ~RED lacunddvelivceeserpsseleqsacouions ER cnn 
-- I init dteanswsnedindiiviecs pieces..|1, 896, 590 | 238, 266 | 1 243,580 | 239,066 ||._......__|.....----.|_..------- 1.9 |... S ceibeonimniianhanal a 
Unfilled orders end of 
o-- a a a a 8 pieces..| 469,361 | 508,808 |1545,156 | 543,085 ||_.........|--.--.-...]........-. MA dee neds) l-=n---ensnnle- stints aetna 
+: Stocks, end of month_.............. Pieces..| 422,373 | 453,249 |1495,838 | 450,904 |/........../..---.....].........- AOA fon eines ||-- 22-2222 2] oe one wasee —a 
“oe Architectural terra cotta, bookings: | | 
I «sateen naeemamadidinbaed net tons..| 13,864] 14,483 | 13,342| 10,458 || 9,861 | 12,809 | 11,429 || -21.6| —8.5 || 24,238 23,800 | —1.8 
“oe tines eeciaeinoninia racic thous. of dolls_. 1, 696 1, 794 1, 645 | 1, 864 1, 022 1, 434 1,306 | —17.0|} +44 2, 740 3, 009 +9.8 
ia Portland Cement 
EE EE ee thous. of bbls-- 13, 656 10, 713 17, 887 | 7, 731 | 10, 435 8, 856 | 8, 255 —2.0 —6.3 17, 111 15, 618 —8.7 
--- ee thous. of bbls... 10, 187 6, 917 15, 672 | 5, 820 | 5, 506 5, 162 6, 015 +2.6 —3.2 11, 177 11,492 || +2.8 
--- | geocks, end of month._.-....... thous. of bbls-- 14, 534 18,365 | 120,582 | 22, 493 | 14,123 | 17,6386 119,897 +9.3 | +18.0 ||......-----].---2-e2000}|-22---- 
-*- Prices: | 
--- Chicago district............ dolls. per bbl-_-. 1. 65 1. 65 1. 65 1. 65 | 1. 68 1,74 1.75 OG [inh T B.concchtiqua-bediecail aliens as 
Lehigh Valley............-- dolls. per bbl... 1.75 1.75 1. 75 | 1.75 | 1. 75 1. 75 1.75 0.0 | ieee. ee ||--+---- 
Concrete paving contracts awarded: | 
i tnitca a ad nemaman nae thous. of sq. yds-. 3, 488 5, 244 3, 629 5, 012 6, 958 4, 513 5,047 | +38.1 —0.7 9, 560 8,641 || —9.6 
=== EE RR: thous. of sq. yds-.- 1,718 2, 491 2, 161 2, 727 | 4, 661 | 3, 474 | 8, 787 || +26.2 | --28.0 || 7, 261 | 4, 888 || —32.7 
8. 8 Federal-aid highways under construction, end | | 
of month: 
--= Estimated cost............. thous. of dolls..| 343,997 | 1264,113 | 257,958 |........-.- 236.400 | SORT) BR, SIR inc dacdbalenneadnallnncatausdee wcbdeaieds ahh ust 
-° ee SRO elt atte opel miles_. 11, 935 110, 978 10, 838 nokindadiiie 13, 287 12, 759 EE ae Se ae a eS See ee eee 
ans Sanitary Ware 
“7° Baths, enamel: | 
UrGers S01D000........<....a<ne-0-<< number... 86,615 | 193, 242 90, 503 82, 675 73, 724 93, 938 93, 380 —8.6 | —11.5 187,318 | 173,178 |, 7.5 
Stocks, end of month............- number..} 110,011 | !123, 600 130, 056 144, 501 104, 301 105,056 | 121,490 || +11.1 | +189 |/........... | (tesa a loceecwe 
’ ES  — aaa ae number. . 93,685 | 198, 031 114, 062 | 86, 768 110, 347 121, 092 100, 926 || —23.9 | —14.0 222,018 | 200,830 || —9.5 
. 9 Lavatories, enamel: } 
1. 6 Orders shipped_.........-. Baas: aa number..| 105,523 | ! 108, 595 114, 198 104, 996 83, 861 123,533 | 123, 085 —8.1 | —14.7 246,618 | 219,194 || —11.1 
== Stocks, end of month............. number..| 222,032 | ! 228,838 | 232,117 | 246, 544 196, 324 184,765 | 208, 625 aS, Yt § rr ledeaatsintenbh a 
i. 1 | P Rg _—— SRE A es. number-..} 117,750 |!115,536 | 125, 168 102, 924 | 127,240 146,677 124,856 || —17.8 | —17.6 271,533 | 228,002 | —16.0 
=. inks, enamel: | 
Orders shipped.................-- number..| 106,028 |! 115,529 | 115,017 | 96,979 || 99,857 127,289 | 121,519 || —15.7 | —20.2 || 248,808 | 211,996 || —14.8 
2 1 Stocks, end of month..........--- number..| 228, 659 | ! 260,981 | 253,779 | 275,530 || 251,448 | 252,258 | 276,333 || +86); 0.3 ||..--..-..-.|-.....-.... 
. 6 Orders received... ............-.-. number..| 121,985 |1121,112 | 123,656 | 96,200 || 132,658 148,857 | 123,982 |} —22.1 | —22.3 272,839 | 219,946 || —19.4 
= | Miscellaneous, enamel: | } 
8 Orders shipped_............-.---- number..| 45,910 | 144,380] 51,922 46,094 |; 46,983 72,316 | 65,082 || —11.2 | —29.1 || 137,348 | 98,016 || —28.6 
- | Stocks, end of month............. number..| 153,960 | ! 161,445 | 158,717 160, 656 187,812 | 174,290 | 188,348 $1.2 | —14.7 ||-----.-5- I, bee fos steel |J------- 
| SEED NOONE VO 6 vinnencecosnsoneee number..| 46,778 | 151,700 | 58,729 47, 031 65, 669 71,685 | 59,723 | —19.9 | ~21.3 || 131,408 | 105, 760 | —19.5 
Unfilled orders, end of month: } 
hee een aaNet earns Petia number-. 78,325 | 183,831 83,535 | 89,611 89,402 108,572 | 115, 236 O28) ~FR.2 Vecceccccosyluceseatins ||------- 
| ae Spain Tape ieades number..| 206,451 |! 189,157 | 200,619 | 198,326 254,625 295,400 | 299, 25 1.1 | 33.7 ||-----------|----e-s0s-- a 
1 | Floor and wall tile: 
-- | SS TS thous. of sq. ft. 5, 619 5, 322 | 3, 810 3, 606 | ae ee Hamucsasetanas eS. a 
| Shipments, quantity- --.-.-- thous. of sq. ft-- 5, 040 5, 087 a 3, 042 3, 031 | _ of | BE Sere: oe SRA) RIDER = i intianai eres 
.6 | Shipments, value........_. thous. of dolls 1, 761 1, 886 BOGE ivsusceuass 1, 134 1, 085 | 1, 168 ||. cme colricen<cael| esuidawdenéinonguadeames|| amuse 
-- | Stocks, end of month-._.-- thous. of sq. ft_- 6, 539 7, 515 A es 8, 964 9, 090 | Sf es Merce: ST ey SES ees 
4 Glass Containers ! 
| Orders and contracts: | 
| Number of gross_-_......-- seinckadaiaeapinicatedl Boe geo Fk Gl UG 8 FT eee See. en =OG. luis scceuibicahesealbidieweaeaeal een 
Percentage of capacity. .................. ; 100. 7 76. 9 102. 5 | 9 7 SRR CARS), SRS aa. Lessee hiite Sabine PS Sepa 
- | Actual production: 
-- RI ME oo crt d piceed en mdeeteeen’s 2, 012, 358. 12, 054, 613. (2, 004, 636 jl, 834,316 ||..........)..........}.........- a 1 SSS | pores 
Percentage of capacity --...........-.-....- 79. 7 75.1 73, 3 WIPO is Sch oth oucledihhGaeas a ae i Ee | cee Line pelea | ee 
Shipments: 
ot fe See ee 1, 648, 409 |1, 531, 841 |1, 703, 971 |1, 743, 890 || .........-/.........- EO PED Yeo itwnneie | a oe levenisenceye Sthoace 
Percentage of capacity. ...................-- 65. 3 56. 0 62. 3 | GE Fh Sah denen] Sibonseebcesens +10, 9 j:....... | ae Jon eeneceena|lecee--- 
| Unfilled orders: | | 
DIUOr OF SUOO8 ii, cniia <cnapacswccadebecs< 8, 378, 275 |8, 794, 273 |9, 653, 591 110,017,204 ||........-./....-...-. ee +3, 8 }........ Sens onbinn tte Ane eeneguneie |aee---- 
RT so nace idsedtind read woes 13. 3 13.9 15.3 REGO |i ti Sdn ole ad a eos 1, Od nncatna Hs sawas docionty ah weabeaiad Sithine 
| Stocks, end of month: | 
I Cr oo inn anes bic eaininearnila pemiais 5, 064, 007 |5, 614, 313 |5, 906, 422 (5, 982, 357 ||....-.-..-|-...---..-  ehiideh mass +h, 3h, cahiatinn ll ncentinenponicedletaaea tessa 
SEE <3 cnwneddngieeseneeeneuiiwes 8.0 8.8 9.3 | lS Ce! Cree oe +2.2 |awnesees REARS MEIER Sk 
| 
Glass | } } 
‘ | | 
Illuminating glassware: 
ES ee per ct. of capacity... 47.3 37. 6 40. 8 45. 9 42.2 38.9 82.0 || 4125 | —B2 i nnncsnkdonlodsecctencnt | issn 
8 Actual production. -.-_..per ct. of capacity. - 46. 1 48.1 38. 0 41.8 43. 6 38.7 | S20 tl FBO | — BG Bsccccccepnstooccsuagus ! idiomas 
ae Shipments billed.......per ct. of capacity. 47.3 44.4 38.3 42.2 39. 5 39. 4 46.11 +102) —@ 4s tae sileti.. 3... Hewowene 
“a Polished plate glass: i 
* Co Ea ...thous. of sq. ft. 9, 889 9, 506 10, 729 10, 544 7, 878 8, 874 8, 568 —1.7 +23. 1 || 17, 242 21,273 || +23.4 
=: CHEMICALS AND OILS 
1 | 
P Chemicals \| } 
i Sulphuric acid: i| 
aa ne a ea thous. of Ibs-_. 408 581 997 668 948 1,017 940 || —33.0 | —28.9 || 1, 957: | 1, 665 || —14.9 : 
4 Price, wholesale, 66°, } i] ' 
~ PO Bi ho naanceses dolls. per 100 Ibs_- .70 .70 .70 70 | .70 .70 .70 0.0 | 0.0 ||------2---/eerenenseee oo 
4 Nitrate of soda: } i 
ae | a RES ren) pee Z long tons..| 73,892 43,018 | 103,627 | 156,354 59, 300 89, 858 95,100 || +50.9 | +64.4 || 184,958 | +250, 981)) +40. 6 
us Production in Chile— i] i 
EE eS cencnananndinnes metric tons..| 234,319 | 240,000 | 235,000 |......-.... 217,118 | 215,986 | 185,440 ||........ lssiticdeee | eo eee wees Buaducce : 
Plants operating..............number.. 91 91 | | aes 90 92 Wy Widdgaannhendane OGRE NOE Fe ERTS: ee 
1 Revised. § Early data appeared in March, 1926, issue, page 24. i 
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| \ | PER CENT IN- I) CUMULATIVE TOTAL | Per a. 
1925 1926 | 1924 1925 | CREASE (+) OR FROM JAN. 1 in- 
|| DECREASE (—) THROUGH FEB. crease 
The cumulatives shown are through | | (+) 
February. Earlier data for items | | | |) or de- 
shown here may oe found on pages | | | Febru-| Feb., || | | = 
26 to 151 of the ebruary, 1926, | »-.vo,. | ae ary 1926, || ree 
“Survey” | Novem- | Decem January February) | Decem- | January |February|| from | from | 1925 | 1926 | cumu- 
| ber | ber | | ber Seen, | take lative 
| | ary 192 25° 1926 
| | ? | from 
| 1925 
| — at em nee. lait sil me wl | meee 
} | 
CHEMICALS AND OILS—Continued | | | 
Chemicals—Continued | | i | 
Potash: | | | ! 
——- Cs edad inmasindl long tons..| 19,646 | 26,894 28, 365 25,632 || 32,316 23, 240 28,173 || —9.6 —9.0 51, 413 53, 997 +5.0 } 
ES Een ane long tons_-| 65, 260 125, 423 | | 60, 221 | 93,365 |} 91,371 65, 989 78, 058 | +55. 0 +19. 6 144,047 | 153,586} +66 | 
Dyes aa dyestuffs, exports: | | : 
nS IEE SET thous. of Ibs__| 306 | 248 | 215 126 || 340 201 216 || —41.4 | —47.7 417 341 || —18.2 
oe ES See thous. of Ibs_- 1, 840 | 3, 004 | 1, 552 1, 611 || 1, 022 2, 007 2,067 || +3.8 | —22 4, 074 3, 163 || —22.4 
Price index numbers: | | i | 
Crude drugs. .............- index number. -| 191 | 192 | 193 200 || 231 222 a ae S 2 eee heres. eee | ew: 
Essential oils_----.......-- index number- - 215 | 225 218 202 || 153 154 159 || —7.3 | +27.0 |j..-......-- B58 DIRS CES 
Drugs and pharmaceuticals_index number, 157 | 157 156 156 || 155 154 155 | OO) Fee hits. Bice. (Sars 
Chemicals... ....<....5..... index number... 113 | 113 | 114 112 || 112 113 oe | ae © es NTS 125: ee 
i FS eee ae ee index number. .- | 156 | 156 | 155 149 158 157 | et ee a | eee Sere? | RES 
Wood Chemicals | | | | 
Acetate of lime: | | 
PreGgwmotseRnnccncec en eersee thous. of Ibs__| 113,277 | 114,148 GOGAT [.-ssiacse- | 10,317 | 13,081 EO Nectcsc. cs] cae ctccccacacece BOLL UR bute | sae | 
Shipments or use... __--.----- thous. of lbs- -| 112,926 | 117, 562 11, 038 ete i 9, 026 10, 248 BER | Be ee eee | ea 4 
Stocks, end of month _-___---- thous. of Ibs..| 118,940 | ! 15, 259 eS ee ee | 13, 499 21, 233 BS, 673 Ve. Sés.55 Se Serre seed Vrs Ws ae = 2 
>. eres aan thous. of Ibs _- ‘| 4, 571 2, 970 1, 286 | 615 i} 980 1,995 999 —52.2 | —38.4 2, 994 F 901 || —36.5 
Price, wholesale. ...-.--.--- dolls. per ewt. 3. 00 3.13 3.25 325|| 3.00 3. 00 3.00 RO] 40 Elo cai es Riel, 

Methanol, crude: | | | 
Production Se |) Se Fe gallons--| | 674,755 |1712,248 | 698,263 |_........ 36,402 | O66; 700 | 616,806 |)....2-2.f- 220502242 ee cs esaetae Re 
Giprments OF WE6.............-<024 gallons--} ! 782, 441 |! 804, 870 2 ere ‘8% 38% ge Se Ree Bee ease Peat eee 
Stocks, producers’, end of month--gallons--/11,394,648 |'1,367,560 |1, 358, 547 |.-..--.._- OE SE ee eg 2 ee eee Ree RR Rene: ae oe 
Purchased by refiners. _.-.....-.-- gallons..| ! 597,836 | | 596,693 | 503,973 516, 820 ! bp eee wolnthdetaie<lecsestssce WS he i acccasttccws Hes Pe LUNs ae 
Consumed by refiners. ---....----- gallons. .| ! 809,507 | | 771,827 | 731,466 | 691,730 ||_...-...._|.-.-..--2_}_---_-___-| Se ee rere tn 18 ae 
ne at refineries, end of ae x 856,751 | 792,357 | 656,565 | 685,995 | ERS ORS CS 4: §1.....-.aheti wand eeer eee eed areas 
Seen ihe aR EES gallons -- 10, 643 73, 092 70, 254 39, 270 35, 310 56, 760 39, 625 || —44.1 —0.9 96,385 | 109,521 || +13.6 i 
Prives, cae a eee he doils per gall _- . 58 . 58 . 58 - 58 || 68 0.0 14:7 Woscsocccnctbeca eee Heeacie 
Canada— i] i| 

Conewmed oceceussss 5 és.t. gallons_- 40, 895 47, 391 32, 574 39, 570 i BRS Ge EL MBP Cr Re POG H Ce sccccclbasses ttf tb Bie 
Stocks, end of month-..---..-- gallons_.| 33, 186 15, 300 40, 006 | aS Se A ie He ae ING ce Sccetdbedcccatdovetnoberouace eases 
Methanol, refined: | } 
nited States— | } | 
Oe aera OF! ae gallons..| 655,541 608,152 | 596,907 | 483,059 ||_....._.__/.-_______- Lee ef S| ee | MERE Cece! MNES 1) Som poles : 
Stocks, end of month, at || 
I et cena anetinthnaivied gallons_-| 495,492 | 557,812 | 636,000 | 635,399 icicles te anced ptt omasnuiews WER 1 bck Nesusenbaestincocsuetee Be ore 
Canada— | l 
es ee gallons-- 39, 200 45, 555 31, 545 FD RARE Oe ee ae ee a ee | een Loeb res) MORSUED oem tae 
Stocks, end of month-_-......-- gallons_.| 40,846 54, 915 60, 704 © Uy (RCC CCG RES 88 SY 8) Cee ae  . ) 2 eee eons Pees 2 BI <= 5 

Wood at chemical plants: | l 
Consumption carbonized) SE et cords..| 171,688 | 175,001 | 72,603 |.-.-.----- | 85,585 | 71,130] 62,880 ||......-. ES. OR raitas ee. \ 
Stocks, end of month_-__-__-...-.---- cords. -.| 1 571,746 | 1 527,525 | 484,302 |--.......- 527,802 | 629,784 | 627,045 |/...--- CH ccocclbeccact fee Bits Pk) 3528) Bee co 

Daily ca co in wood-chemical plants: ! 
oe in 1 smueanie EE EERE Aaa cords... 4,615 4,615 St 4, 819 4, 807 ee een Sree ie yom vias Se 

» Spon ee ltealimtenen ta TEES cords..| 4, 248 4, 248 aie fo.222522.|/ 9°39; 712 4, 280 4,280 ||.....---|......--||----.00-00-}--2-2-0----[[-2----- 
Bers — paduedeshsbeutareeline one cords -.| 841 841 oe eee 275 339 363 |/......-- lo ccctwgchisccccascacciewsenut vend aa 
Explosives | | 
| | | 
(Black powder, permissibles, and other high | 
explosives) } | 

PRL nsahancencsauetbat thous. of Ibs_- 31, 638 31, 765 OO aa | 31, 208 33, 479 BIE Uscndscuclssneccusleavendbumadloonmews euee ieee 

| cca ER aa thous. of Ibs..| 33,127 30,214 | 30,075 |_-.....-.- i @h4a2 | 86906 | 36,078 f.-..2...|.. 2. ae CSS | MERE ve ‘ 

PNG. Maiintbientnecidawennabaee thous. of Ibs_- 31, 181 27, 817 TINE Visa cistin atest 30, 569 34, 541 31, 675 Se ore ee ard ee SS ee 

Stocks, end of month. .....------ thous. of Ibs.-| 14, 958 16, 649 i. || 18, 181 16, 480 18, 976 | hemwakadinecasacd|lrecamacasctine ue taaeee esoye 

Naval Stores 
| | 

Turpentine: 

et repairs, southern ports_......- barreis..| 18, 001 20, 114 6, 612 4, 681 26, 189 | 8, 391 6, 167 || —28.1 | —24.1 14,558 | 11,193 || —23.1 | 
Stocks, ports, end of month-.-.--- barrels.._! 45, 046 51, 247 44, 907 37,647 || 61,379; 49, 556 37,606 |} —16.2 | +0.1 |).....--.--- ape Bane i 
Price, southern, in barrels, | | 
Rosi New York..............-. dolls. per gall_- 1,12 1. 02 1.07 1. 00 | . 84 . 93 . 94 —6.5 $6.4 |lswwsede ceed TPS ee | he See 
osin: | | 
Net receipts, southern ports. --.-.--- barrels _- 77, 491 92,070 | 36,466 31, 082 | 119,216 | 51,279 49, 322 || —14.8 | —37.0 100, 601 67, 548 || —32.9 | 
Stocks, ports, end of month. --...- barrels_.| 196,939 | 220,479 | 199,121 | 169,140 || 256, 482 | 222,857 | 199,896 |} —15.1 | —15.4 j|/-.....-.---/----.22222. Aa | 
Price, common to good (B), | i] | 
INOW FORE s sce vewececnwess dolls. per bbl... 15. 94 14. 07 | 14. 34 13. 33 7. 60 | 8. 24 8. 28 9.6 ! 4-61.60 scccscsuct esti ies 
Roofing 

Dry roofimg felt: | | 
et co einerinmahnes tons..| 19,043 16, 373 re | ee | 17,179 | 20,076 TAGES F<. 6s<nlocsnn~~ollncscccoddcneeteemeuse bs Liledite 
Stocks, end of month............----- tons... 3, 488 4, 234 % 661 [3.2.66...- 2, 257 3, 503 FOS Be Vo,Glide 2 10.9. Wi eesasaexateeastltnees i ceeu 

| | | ' 
Fats and Oils | | 
| | | | 1} 

Total vegetable oils: | | | 
tactician nee ceniten thous. of lbs..| 9, 635 9, 640 7,470| 7,073 || 9,853) 9,454 4, 880 | —5.3 | +44.9 14,334} 14,543 || +1.5 
I encase Snipes acs thous. of Ibs... 59,534 | 69,975 | 57,657 |......-... 53,486 | 50,445| 52,617 ||_....... Pass Tamale isa xt oak as 

Oleomargarine: | | | 
pS eet ee thous. of Ibs..| 26,275 | 24,217] 22,585 |.........- 96,1865 10.177) 17,906 9.....-..|......../,gisoieaae: ee ee 
Ingredients consumed in production *— | {| 

Coconut oil ..........-.-- thous. of Ibs..| 10,612 10, 008 Ae 7, 619 7, 650 6 O08 B.. tsi sc. Pelli teucs Lh cotati beatae —— 

Ti Lag os cipencs cic GRR thous. of Ibs_- 7, 077 7, 133 ot BS 5, 816 5, 542 a | ao |. cwoscpalisonnndebesttene ule ae |------= 
Neutral lard. 2222-22222. thous. of Ibs..| 2,325 | = .2,577| 2,359 |--2222o22 | 2480} 2258} 2,033 |]-722227 Loa OIE St BT gear. 
Oleo products......-.-.-- thous. oflbs... 4,892} 5,034| 4,631|.......... 4,433; 4,003| 3,963 ||........ BRR Meme S . |. -aweoe tL iene 
Peamat ofl. 22.0. Lk thous. of lbs_- 503 532 a 507 468 385 |]....-.-- EF thc Hs asewerds ee if Gah 
Cottonseed oil. ........-- thous. of Ibs_-. 2, 320 2, 689 7) 5 RS 1, 968 | 2, 230 Eh RS RE | I SS PARTE bp ese. 
Consumption............-.-- thous. of Ibs..| 24,974; 24, 553 OE Usscaseace 19,997 | 19, 109 ke ae) ae cian Pe LEE St Rewenceiell 

1 Revised. 3 Early data appeared in March, 1926, issue, page 25. 
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TREND OF BUSINESS MOVEMENTS— Continued 


1925 
The cumulatives shown are through 
February. Earlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, Wawerw | Diesen 
““Survey’”’ : ber ber 
CHEMICALS AND OILS—Continued 
Cottonseed 
Cottonseed stocks, end of month_________ tons-_-_/|1, 364, 147 1, 417, 188 
Cottonseed oil: 
Stocks, end of month --_.-___.- thous. of ]bs._' 111,333 | 119, 124 
CO SSO eS thous. of lbs__| 233,637 | 224, 230 
Price, yellow prime, 
De dolls. per Ib_- .10 11 
Flaxseed 
Minneapolis and Duluth: 
0 thous. of bushs_- 3, 522 1, 378 
Bhipesents, ...-c.5.cs6-.-. thous. of bushs_.- 3, 554. 781 
RE I oe thous. of bushs-_- 2, 488 2, 391 
Linseed oil: Shipments from 
Minneapolis. ..............-.- thous. of Ibs_- 14, 676 11, 848 
Linseed-oil cake: Shipments from 
NN EE ae thous. oflbs._| 35, 190 32, 563 
FOODSTUFFS 
Wheat 
Visible supply: 
United States...........-- thous. of bushs- 49, 774 55, 024 
EEL ie thous. of bushs__| 103, 584 119, 077 
Receipts, principal markets__-.thous. of bushs__ 34, 127 34, 897 | 
Shipments, prin. markets.....thous. of bushs__| 22,324 | 22,448 
Exports: 
United States— 
Wheat only.........._thous. of bushs_. 4, 696 3, 695 
Including wheat flour thous. of bushs-_. 8, 621 8, 235 
Canada— 
WOGRS ORI. onccncus thous. of bushs..; 34, 840 57, 008 
Prices: 
No. 1, northern, Chicago. dolls. per bush_- 1. 61 1.77 
No. 2, red winter, Chicago.dolls. per bush-- 1.71 1. 80 
Wheat Fiour 
Grindings of wheat: 
United States (Census)...thous. of bushs._| 42,416 | 141, 656 
RE ocaccndibeidescus thous. of bushs_. 9, 499 7, 794 
Production: 
United States, actual 
eee thous. of bushs-_- 9,128 | 18,948 
United States, prorated 
ID so Jac sceeececonk thous. of bbls_- 10, 869 10, 783 
a ees thous. of bbls. - 2,127 | 1,738 
Production, grain offal_...._____- thous. of Ibs._| 769,373 | ! 756, 198 
Capacity operated, flour mills_______- per cent_. 56 53 
Consumption, wholesale 
NN i owwndenvae ous thous. of bbls_- 10,101 | 10,676 
Stocks, all positions, end | | 
ares idee. thous. of bbls_- 7, 800 | 6, 900 
Exports: 
United States......._...__- thous. of bbls... 872 1, 009 
RE ahi a RA thous. of bbls_- 1, 210 1, 042 
Wholesale prices: 
Standard patents, } 
Minneapolis--........__.- dolls. per bbl... 8. 54 9.18 
Winter straights, 
memeee Oity.............- dolls. per bbl. - 7.61 | 7. 89 
Corn 
Exports, including meal.......thous. of bushs-- 1, 210 | 3, 428 
Visible supply _.........-.....thous. of bushs- - 3,077 | 19,095 
Receipts, principal markets. ._thous. of bushs-_- 18, 456 32, 180 
Shipments, prin. markets_-....thous. of bushs-- 7,692 | 12,131 
Grindings (starch, glucose) ....thous. of bushs_- 6, 497 | 6, 489 
Prices, contract grades, No. 2, 
CL dvicchasaceesensd dolls. per bush-- . 84 | - 80 
ats 
Receipts, principal 
ON ca sevediccianssietsnd thous. of bushs..| 14, 094 15, 582 
tie rmiinnaenenwesiad thous. of bushs..; 68,739 | 66, 762 
Exports, including meal_.._._- thous. of bushs-. 2, 443 | 2, 466 
Prices, contract grades, 
lieagon. ........<3<---- ...-dolls. per bush... . 40 | . 42 
Grindings, Canada--....--....thous. of bushs-.- 1, 257 | 1, 192 | 
Production, oatmeal and rolled 
SE, 6 onisccacoccscsewes thous. of Ibs_- 17,704 | 16,252 
Other Grains 
Barley: 
Receipts, principal 
ii thous. of bushs..| 4,791 | 4,364 
Visible supply... ...-.--.- thous. of bushs_- 6,422 | 7,257 
IE, a cancenssnwe thous. of bushs-- 2, 493 | 958 
Price fair to good, malting, | | 
ge nena winae dolls. per bush--| Ye 72 | 
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TREND OF BUSINESS MOVEMENTS— Continued 

















































1925 | 1926 

The cumulatives shown are through | 
February. Earlier data for items | 

shown re may be found on pages | 

26 to 151 of the February, 1926, | vom. Decem- | 

“{Survey”’ it | January | February 

ber ber | 

| | 

FOODSTUFFS—Continued | 

nye Other Grains—Continued 
“Recei ts, principal 

eotnete EES SE. thous. of bushs- -| 2, 598 2, 243 i tees 

Exports, ina aging flour...thous. of bushs_. 62 95 197 186 
hicago...... dolls. per bush... . 86 1. 04 | 1.05 97 
Total Grains | | 
Total grain exports, incl. flour.thous. of bushs..| 14, 829 15, 182 | 1 12,702 8, 901 
Rice 
| | 
Southern paddy, receipts at mills. ....-..- bbls_./1, 130, 866 ly, 671, 725 |1, 019, 566 | 477, 583 || 
Shipments: 
Total from mills. ......- pockets tO Ibs.)-.| 834,604 | 751,701 | 911, 578 
New Orleans............ pockets (100 Ibs.)../ 172,564 | 204,210 | 72,805 | 131,393 
Stocks end of month, | | 
mills and ers... .---pockets (100 Ibs.) . .|1, 090, 571 |2, 045, 781 (2 168, 554 |........-- 
ports......... .---pockets (100 lbs.)..| 23, 586 | ‘3k 
eR RT pockets (100 Ibs.)..| 41,666 | 69,803 55,739 | 48, 248 
Other Crops 
Apples: | 
Cold-storage holdings, | 
end of month............. thous. of bbls... 9,398/ 8,512/ 7,001 |.....-....| 
Car-lot shipments....-- .-carloads..| 19, 478 | 7, 244 6, 078 | 6, 622 
Potatoes, car-lot shipments - - carloads..| 15,980 | ¥ 11,125 15,817! 14,553 
x car-lot shipments. ---- carloads --| 2, 768 | 1, 5 2, 524 | 2, 248 
Citrus fruits, car-lot shipments. --carloads._| 7, 229 | 9, 350 9, 703 | 8, 399 
Hay, receipts RE ED FE S RE. tons..| 84, 068 82, 329 98, 998 72, 139 
Cattle and Calves 
| 
Cattle movement, primary markets: | 
SEER EES thousands..| 2,282} 2,056/ 1,840 1, 551 
Shipments, total............... thousands. -| 1,017 | 833 | 53 
Shipments, stocker and feeder. .thousands-.-! 472 | 333 | 225 
Local | Saeed: PR thousands..| 1,232; 1,248 | 
Beef products: 
Inspected slaughter product..thous. of Ibs..| 451,396 | 499, 739 | 
Apparent consumption.-..... thous. of Ibs..| 424,809 | 487,985 | 
ES Fee? thous. of Ibs--| 7,831 | 11,128 
Cold-storage holdings, 
end of month.............. thous. of Ibs..| 73,564 | 84,996 | 80, 538 77, 907 
Prices, Chicago: | 
Cattle, corn-fed.......... dolls. per 100 Ibs_-_! 10. 58 | 10. 04 | 9. 88 + 9. 69 
Beef, fresh native steers. -...- dolls. per Ib--| .178 170 | . 170 . 163 
Beef, steer rounds, No. 2...-.- dolls. per Ib..| . 143 . 131 | . 147 . 150 
Hogs and Pork | 
Hog movements, primary markets: 
| iia Si ay thousands- -| 3, 844 4, 380 | 4, 304 3, 372 
Shipments, total...-..-.-....-- thousands..| 1, 524 1, 618 1, 581 1, 345 
Shipments, stocker and feeder. .thousands- -| 61 7 | 65 58 
Local slaughter De: <a thousands..| 2, 300 2, 716 | 2,721 2, 035 
Pork products, total: 
Inspected slaughter product. thous. of Ibs..| 606, 705 | 773,984 | 802,879 |........-.|| 
es aerang consumption... ..- thous. of Ibs..| 541,736 | 563,011 | 566,918 |.......... 
Exports Wires sxencaneanitie a thous. of Ibs..| 76,418 | 115,241 | 130,829 | 109, 764 | 
Cold-storage holdings, total, 
end of month. ............. thous. of Ibs..| 418,737 | 514,697 | 620,229 | 688,360 
Fresh and cured in storage, 
end of month..-............ thous. of Ibs..| 385,027 | 472,219 556,042 611,807 
prod (included in pork 5 iat 
SE os hous. of Ibs..| 106, 206 147,716 162,314 126, 752 
EE CORSE 3 inoun, ofIbs..; 39,979 y 76, 670 , 356 
&3 — ea 
Ot eet i. di. 2 ~~ thous. of Ibs-- 33,710 | 42,478 64, 187 76, 653 
ens, yet Chicago....dolls. per 100 Ibs... 11. 32 | 10. 88 11. 63 12. 05 
Ham, smoked, Chicago...... dolls. per Ib... . 282 | . 280 . 278 . 288 
Lard, prime contract, N. Y.-.-dolls. per Ib. . 162 . 150 . 157 - 152 
Sheep and Lambs 
' 
Sheep movement, primary markets: 

ESE Be oh Cea. BA thousands. . 1,712 | 1, 608 | 1, 548 1, 486 
Shipusente, | Eee thousands. . 927 | 771 | 694 863 
Shipments, stocker and feeder..thousands. - 460 220 155 89 

| EE HEE thousands... 793 | 840 856 615 
lam and mutton: 
nspected slaughter product..thous. of Ibs..| 34,049 | 39, 468 ree 
aaa payer TES thous. of Ibs..| 34, 524 39, 383 TE tiscnccsoue 
op d-storage holdings, ° 
s.. AE thous. of Ibs... 1, 549 | 1, 820 2, 354 3, 432 
“aheon, ewes, Chicago....dolls. per 100 Ibs... 6. 79 8. 06 7. 89 7. 89 
Sheep, lambs, Chicago - - - dolls. Hood 100 Ibs... 15. 25 | 15. 94 14. 84 13. 28 
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2, 134 2, 823 
1, 208 | 944 
1. 59 | 1, 58 
17,538 | 14,984 | 
448, 306 | 197, 214 
981, 194 | 543, 246 
219,817 | 128, 858 
1, 867, 227 |1, 559, 679 | 
497 | 78, 493 || 
108, 979 | 114, 109 
| 
5, 233 | 3, 761 
4,980| 3,802 
21,159 | 19, 886 
2,713 | 1, 984 
12,036 | 10, 402 
101, 595 | 69, 869 
1,869/ 1,530 
708 | 555 
207 | 176 | 
1, 150 | 967 | 
| 
480, 692 | 346, 086 
481, 583 | 387,219 
9,412| 8,652 
140, 705 | 130, 809 
9. 31 9. 47 
. 183 . 183 
. 133 . 135 
6,105 | 4,558 || 
2,176 1, 580 
38 | 35 | 
3,910} 3,010 
950,738 | 726, 051 
623,912 | 483, 364 
144,221 | 114, 706 
891, 496 |1, 017, 282 
778,792 | 865,355 
| 
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78,440 | 60, 363 
112, 704 | 151, 927 
10.80 11.15 
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. 166 . 161 
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138 119 
786 | 711 
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| | from 
| 1925 
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| | | 
| } 
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1 
—33.2 | +12.0 || 1,524,440 | 1,520,178 | —0.3 
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Sere | sssiowove occ AMIN 
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| | 
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"+9.0- +742 a 8, 782; i2, 700 | +4456 
—8.0| —26.8 41,405 | 30,370 || —26.7 
—10.9 | +13.3 | 4, 697 4,772 || +1.6 
—13.4] --19.3 || 22,438 18, 102 || —19,3 
—27.1| +32) 171,464 171, 137 || —0.2 
| 
| 
_ | | 
| | | 
—15.7 | .4 | 3, 399 3,391 || —0.2 
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—14.9 | —14. 9 || 8, 756 2,926 || —21.7 
—10.8 | +65. 123 || +64.0 
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TREND OF BUSINESS MOVEMENTS— Continued 

































































cee F iil a ar ; | PER CENT IN- ed CUMULATIVE TOTAL Per * 
1925 1926 1924 1925 || CREASE (+) OR | FROM JAN. 1 i- 
| DECREASE (—) || THROUGH FEB. 28 crease 
cumulatives shown are through | Ce ae | | roan . 
ary. Earlier data for items | | or de- 
shown here aa Rang cone on pages | Febru-| Feb., sy 
6 to 151 of the February, 1926, | ,,. ¥ ows | ary 1926, || 
“maces” as a January | February | P sou | January | February} from | from 1925 1926 — 
| der Janu- | Feb., |! — 
ary 1925 from 
| | 1925 
- | — EE Cae. ee pepeeenieensiniciieion a 1] 
FOODSTUFFS—Continued | | | 
Total Meats | | 
Production, inspected slaughter..thous, of Ibs. .|1, 092, 150 Lb 313, 191 |1, 303, 939 |.......__- l1, 386, 953 |1, 471, 085 {1,107,082 ||........|.-..---- een en hated side . am 
Cold-storage holdings, end mo.-..thous. of Ibs.-| 493,028 | 601,513 | 703,121 | 769,699 || 849, 943 |1, 084, 537 1, 180,385 |} +9.5 | —3R1 |}. eed ea 
Apparent consumption....... ... thous. of Ibs_-|1, 001, 069 |1, 090, 379 |1, 072, 094 |....-.__..|| i1, 149, 569 |1, 145, 70 | » 586 ||-...--..|.------- RRS Ritts ea 4 erent 
Poultry i H 
Receipts at five markets. -........ thous. or lbs..| 62,272 68, 385 26, 765 19, 181 ] 79, 368 28,402 | 19,900 || -28.3, —3.6 48, 302 45, 946 | —4.9 
Cold-storage holdings, | l | 
end of month...............- --thous. of Ibs..| 86,733 | 111,501 | 108,512} 95,587 || 133,990 | 138,189 | 130,513 || —11.9 | —26.8 |/.........--/......--... Pengniatel 
Fish | 
Total catch, prin, fishing ports...thous. of Ibs..| 15,174 | 9,401 | 13,644 | = a ia (ae © | Sen es La, Deneeivctdaiediiiek 
Cold-storage holdings, 15th of mo.thous. of Ibs..| 61, 849 58, 048 48, 181 37,342 || 68,325 55, 308 44,084 || —225 | —15.2 |j..........- eae” \|------- 
Canned salmon, shipments..............- cases..| 503,149 | 659,033 | 325,612 |..........|| 614,164 | 394,433 | 371, 422 ||..2.....|---..-..]----------- | eee ta 
Dairy Products i} | 
Butter: li 
Reoeipts, 5 meshes. eee thous. of Ibs..| 35,455 | 36,199 | 39,424| 39,507 || 33,155 | 37,781 | 35,181 || +0.2| +123 72, 962 78,931 || +82 
Cold-storage ho i] 
creamery, end of month....thous. of Ibs..| 74,754 | 52,785 | 30,381} 26,321 || 65,694| 45,748| 28,789 || -332| —86||........... a Bas bee. cats 
parent consumption... ..- thous. of Ibs..| 140,254 | 145,132 138,165 |..........]| 156,398 | 138,884 | 127,753 ||........|.------.}}_.--._.__.. teach aicaeeel | aa 
siolsae price, 5 markets- dolls. per Ib_- 511 | . 489 . 447 . 449 | . 440 - 414 . 412 | FOE, FRO kos ahiepiibeaend | re 
| | | 
» ts, 5 markets_........- thous. of Ibs..| 17,050 | 14,012} 14,854| 13,568 || 14,921| 15,202] 12,945 |/ -&7| +5.6 28,047| 28,422 |] +1.3 
Cold-storage holdings, 
American, end of month...thous. of lbs..| 66, 495 58, 547 50, 339 42,779 || 49,187 41, 552 34, 647 || —15.0 | +23.5 }i...-....... eI 
Wholesale price, 5 markets. - dolls. per Ib_- . 254 . 246 . 245 . 243 | . 221 . 228 220 |} —O8} +61 j]...-.....-. Lainmenqn sa | 
E | | 
OFF eoeipts, 5 markets......-- thous. of cases. 433 625 906 1,070 | 524 618 1,177 || +181 —9.1 1, 795 | 1,976 +10.1 
Cold-storage holdings. --.-- thous. of cases..; 3, 786 1, 683 578 75 1,050 81 21 || $7.0 |--867.1 ji..-........ Jeszocsemrmes | a 
Milk | | | 
Condensed milk: | | | | 
Manufacturers’ total stocks— | 
eee thous. of Ibs._| 29, 685 25, 876 22, 889 |..........|]| 11,830 12, 208 TAS Bocas. ncbacencapalivocdaceadhetenbeiagill Lidhacwie 
eee thous. of Ibs_- 4,619 4, 660 S| Sena 9, 161 7, 066 <  , Se Bos lL .nawebnenneloeriqentin din ttipieantte 
Manufacturers’ unsold stocks—_- 
Case goods.............-- thous. of Ibs..| 24,181 | 21,363 | 17,592 |_....__... 2,149| 2,200| 2,698 ||...--...|...-..-- rere eee ER 
— MD c th ecncenssse thous. of Ibs__ 2, 308 6) S100 k.--...... | 4, 168 3, 118 b OE Eonnnccesteoon dred bp adnnneneelonsbemmenaihl Hein presto 
PT cicndadueraccawowines thous. of Ibs_. 3, 316 4, 203 3, 733 3,777 || 3, 096 4,701 2,961 || +1.2 | +27.6 7, 662 7, 510 —2.0 
Wholesale rice, New York.dolls. per case_- 6. 08 6. 04 | . 00 5.95 || 5. 87 5. 88 et a, ! 3. 3 ena cae = “Ovi 
Evaporated m 
anufacturers’ total stocks, 
SaaS thous. of Ibs..; 131,251 | 125,501 | 107,304 |......._- 102, 337 71,887 | 72, 460 ||...) cierinns lesdeaneakwilioyesediahitbeeel> 
Manufacturers’ unsold stocks— 
Case goods.............-- thous. of Ibs..| 103,700 | 94,775 | 82,897 |.-...-...- || 40,032 | 20,929! 42,187 ||........ i nincemoneillicy->soumrnansitcesvammaniesanniad 
| eS TH SS thous. of Ibs_. 4, 654 5, 572 5, 962 4, 701 7, 766 5, 952 6,700 || —21.2 | —29.8 12, 652 10, 663 || —15.7 
Wholesale price, New Yori. dolls. per case_- 4.49 4. 54 4.72 4.44|| 3.99 4.16 4.18 || —5.9 | rd | EA MRRP Hie <> dier ed 
Powdered milk: | 
Sales, less resales.......-...-- thous. of Ibs... 3, 077 3,280 4,670 4, 448 4, 087 3, 489 2,747 || —4.8 | +61.9 6, 236 9,119 || +46.2 
Manufacturers’ total stocks..thous. of Ibs.-| 6, 258 5,054 | 5,681 |.......... | 8,231 6, 067 5, 881 ||........ | orepegeiiereroveenelaetanammalina 
Manufacturers’ unsold stocks.thous. of Ibs-- 3, 612 4, 368 GUD oboe a sauce 5, 466 4, 050 8, 586 jj--...... SS AGA! Rentakehe 2 
Rc iedcaahon poncesaas thous. of Ibs_. 376 336 | 203 190 || 487 335 | 3 || —64 | —35.2 628 393 || —37.2 
Fluid vo ol | | | 
pts— 
Boston (incld. cream)-....thous. of qts..| 15,649 | 15,899 16,010 |........_. | 14,701] 14,528| 14,149 |/--...... | ania Epeesais Aotetes » CH 
Greater New York. -.-- thous. of cans..| 2, 496 S66 | --:3, GS ......<. | 2,434 5,418 4 SDD Eocencctnleantate Ra ee So» 
Production— 
5 aa district (excluding 
lent te cadeahin thous. of Ibs..| 20,255 | 23,875 | 27,188 | 26,126 |) 19,757 | 22,059 | 21,356 | —39|+223|' 48,415 | 53,314 || +228 
Sugar 
Raw: | 
Imports— 
"From Hawaii and Porto Rico_longtons..| 21,307 17, 939 58,309 | 144,273 7, 581 53,388 | 116,300 | +147.4 | +24.0 169, 778 202, 582 || +19.3 
From foreign — a long tons..| 220,184 | 226,991 | 233,867 | 434, 261 134,073 | 274,510 | 372,911 || +85.7 | +16.5 647, 421 668,128 || +3.2 
Meltings, eight ports...........- long tons..| 262,894 | 349,139 | 367,439 | 444,259 || 151,541 | 209,040 | 413,742 || +20.5| +7.4 712, 782 811, 698 || +13.9 
Stocks at refineries, cal | long tons..| 92,709 | 120,146 89,144 | 178,803 49, 393 83,659 | 123,302 |/-+100.6 | +45.0 |j...-.-....-|.----- 2 te llen eee 
— domestic at New 
_ RnGedeshasescnutcacccane long tons..| 25, 248 27, 583 28, 386 1, 980 37, 812 2, 996 403 || —93.0 |+391.3 3, 399 30, 366 ||+-793. 4 
Exports, including maple... long tons..| 19,131 | 10,728| 6,553 | 9, 645 se3| 7,056} 14,108 || +47.2| 31.6 || 21,164] 16,198 || —23.5 
"Wholesale, 96° centrifugal, 
> = ie dolls. per Ib... . 040 . 041 . 042 . 042 . 053 . 046 . 046 QO] “Bid Bindoned<caberiiodivs~ccliccscone 
Wholesale, career Y N. Y.dolls. Heed Ib.- . 051 . 053 . 051 . 052 . 072 . 061 tS df es eee ES 
Retail, granulated, N. Y-...-- dolls. per Ib-- . 058 . 058 . 058 . 060 . 080 . 073 Sd ie a ee, Sere aS 
Retail, average, 51 LR ~~ number-- 120 122 122 122 160 147 140 0.01. 18,9 Fen cuincennehdrenintnadliadinrae 
Cuban movement: 
Receipts at Cuban ports. ...-..- long tons..| 88,119 | 181,448 | 611,099 | 769,537 101,126 | 637,599 | 833,934 || +25.9| —7.7 || 1,471,533 | 1,380, 636 —6.2 
cn nae nmes long tons. - 262, 855 | 327,208 | 379,723 | 445,215 | 4 375,213 | 504,146 || +17.2 | —11.7 879, 359 938 —6.2 
Stacks, end of month...........- long tons. - 292} 119 | 132,148 | 364,430 | 684, 263 | ‘ 1 | 623,658 || +87.8| +9.7 ||---22ene-an]ennenennene||aee---e 
{ 
Coffee 
vaports iN idintcmantbaabancaive’ thous. of Ibs..| 115,225 | 128,371 | 143,268 | 122,965 || 114,113 | 109,048 79, 992 || —14.2 | +53.7 189, 040 266, 233 || +57. 5 
Visible ue supply: | 
Op ee aha pt lal NNO thous. of bags... 5, 085 5, 080 4, 753 4,761 | 5, 388 5, 290 5, 112 ES 1 =O i. ...1->.s0laninemhiiassnied 
Vata | AE thous. of bags... 789 888 685 798 | 611 713 608 Tt F165 | FOE coche nenedusitiliauiveecs 
Boceipts, ¢ total, ieckscnuse thous. of bags. - 1, 144 1, 187 1, 157 939 | 980 874 765 || —18.8 | +22.8 1, 639 2,096 | +28.0 
“Total Brazil, for world....-. thous. of bags. - 1, 269 1, 195 1, 007 1, 285 | 923 1, 042 756 || +22.6 | +63.4 1, 798 2, 242 || +25.0 
Total, Brazil, 2 ee thous. of bags-- 758 731 572 610 | 530 623 377 H +6.6 | +61.8 1,000 1, 182 || +28.2 
Tea | l | 
REEDS thous. of Ibs..! 11,067] 10,468! 7,546| 7,080!) 8.688! 7,661/ 6,084!) -—62/ +1641! 13,745) 14,626! +64 
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TREND OF BUSINESS MOVEMENTS— Continued 
| { 
| || PER CENTIN- || CUMULATIVE TOTAL || Por of 
1925 1926 1924 1925 CREASE (+) OR || FROM JAN. 1 | 
| | DECREASE (—) | THROUGH FEB. 28 |! crease 
The cumulatives shown are through | l | | Ch) 
February. Earlier data for items | | | || or de- 
—— _ —~ “wg we on pages Febru-} Feb., | or 
to 151 of the February, y an ¢ | ary 1926, || we 
“Survey” | Novem- | Decem- | january | February) P&e™- | January | February) from | from 1925 1926 cumu- 
ber ber . } Janu- | Feb., | || lative 
| ary | 1925 | ir 
| | Tom 
| | 1925 
= eee F ae | —_—_—_—_—— | - — |-_— 
| 
TOBACCO | } 
| | 
Consumption (tax-paid withdrawals): i 
SS EEE TORE. millions _-| 598 473 | 434 451 | 511 475 452 +6. 4 —0.8 || 885 927 +47 
Small cigarettes. ................-. millions-.-| 6, 517 6, 249 6, 944 6, 240 || 5, 442 6, 652 5,681 | —10.1 +6. 3 ] 13, 184 12.333 || —7.2 
Manufactured tobacco | I i 
E — EER Sy eels ER of thous. of lbs..| 30,342 28, 657 | | $4,411 34, 054 | 28, 871 35, 457 33, 172 —1.0| +2.6 | 68, 465 68,629 | +0.2 
xports: 
Unmanufactured leaf......--- thous. of Ibs__| 51, 141 68,375 | 46,891 | 47,147 |} 44,545 | 36,150} 24,127 | +0.5| +95.4 94, 038 60, 277 || —35,9 
Ss ee millions...) 500 943 852 513 || 838 707 735 || —39.8 | —30.2 | 1, 365 1, 442 +5.6 
Sales, loose-leaf warehouses---..-- thous. of Ibs._| 112,615 | 120,972 | 111, 199 83, 462 71, 676 93, 551 51, 833 || —24.9 | +61.0 | 145, 384 194, 661 || +33.9 
Price, wholesale, Burley good leaf, | | | i 
dark red, Louisville Barwin dolls. per 100 Ibs | 25. 00 25. 00 | 25. 00 25. 00 | 24. 50 | 24. 50 24. 50 0.0 PP Wonca ca aunt amen aa eae =<sente 
TRANSPORTATION | | | | } 
River and Canal Cargo Traffic | | l 
; | I 
Panama Canal: | 
Total cargo traffic_....- thous. of long tons-- 2, 023 2, 358 Vg peronere | 2, 266 1, 907 1, 840 LDPE ewe |. 0 weal dito +cat 
In American vessels. .thous. of long tons_-| 1,026 1, 294 ae) 2 eae i 1, 266 942 oe ES | eee era 
In British vessels _._.-- thous. of long ‘ans__| 522 541 Se i 524 517 428 eplep clekaly | EEE ween p+ obi ets jar a om 
A ES thous. of metric tons-_-| 1,970 cv | ee aaa 2, 228 2, 305 BD eS BE | PR ce capins pl coltiattotie! nid) 
Cape Cod Oanalz:.:------:---.-2-2. gross tons..| 109, 760 > “hehe Fecal oll 147,840 | 104, 598 AY Ret ead eet aia | papers Dalal intel lpmac seas SFE 
Mississippi River, Govt. barges...-short tons... 47, 361 65, 593 eee. ta. tS || .. 54, 229 81, 087 | MG, Wl Heatbanerleth<n--- Feld cents. “pe loner ntnnshe]|th=---< 
Ohio River, Pittsburgh, Pa., to ! ! I 
LO eee short lon | 603,125 | 836,650 | 155,339 | 273, 207 || 564,578 | 365,970 | 345,183 || +75.9 | —20.9 |} 711,153 | 428, 546 i —39.7 
| | l 
Ocean Traftic l | | | 
Clearance, vessels in foreign trade: i ! 
| EES SERIES: thous. of net tons... , 671 5, 331 4,616 4, 519 || 4, 885 5, 126 4, 550 —2.1 —0.7 | 9, 670 | 9, 135 i —5.5 
puniens ED. thous. of net tons--| 2, 451 2, 003 1, 600 1,590 |} .-2, 073 1,820 1,750 |} —0.6.) —9.1 | 3, 570 | 3, 190 || —10.6 
nse teee cules wee thous. of net tons_- 3, 220 3, 328 3, 016 2,929 || 2, 812 3, 307 | 2,800 || —2.9] +4.6 |! 6, 107 5,945 || —27 
Freight 1 aan, liners, Atlantic ports to Europe— | |} 
index no rel. to Jan. 1920_..........-.-------- 27.5 27.4 eee 26.8 26.9 | MOOS Seecquwacteviesene | Bear psepicieen ee ee ll enna 
1} | 1] 
Shipbuilding | I | | 
| | | | | 
Gongeed during month: H 
wo nennn-- 20-22-22 222-22 ----- gross tons.-| 9,844 | 13,096 8, 629 7,578 || 15,167 | 15,073 | 5,329 || —12.2| +422) 20,402] 16,207 || —20.7 
Steel seagoing-.............---.-- gross tons..| 3, 283 9, 339 4, 517 312 11,690 | 12, 838 | 3, 340 || —93. —90. 7 | 16, 178 | 4,829 || —70,2 
Building or under contract, end of mo: 
Merchant vessels......thous, of gross tons_ 186 232 os 1.32... | 183 190 | 106 Fcaeces becofints  ERSEEEY ae Lin aiasahes ee 
Freight Cars | | | I 
Surpine (daily av. last week of month): | . i \ 
_ OS SAO: SO Ss RR cars..| 136,796 | 267,739 | 250,935 | 207,683 || 266,252 | 213,921 | 285,015 || —17.2 | —27.1 |/-...-...--.|----------- ----.-+ 
Bor Pee eee rerrees eee cars..| 58,463 | 112,345 | 113,860 | 87,389 || 117,434 | 103,209 | 103,177 || —23.2 | —15.3 ||-- devi AF 
_ 2 RRR EE eS S cars..| 43,658 | 95,205 | 92,040) 74,151 || 108,189 | 69,736 | 138,425 || -19.4 | —46.4 ||.-.........|-----------]]-.--.-. 
Ghertage, (daily av. last week of month): | | 
ci at daeaeneeesobenwenamapeg cars. .| 357 97 218 197 101 406 167 8. S0B 1 AIR ® lw... «<< ogctenceametaata aol 
Bor Pbreniawduees Levtusapoecnedoonce cars..| 104 5 10 83 || 27 61 | 100 ||-+730:0 | —17.0 eovtaninshat 3 saerstraAsevel Vaaeal 
MiGattccccrustaRs7ststcetestseces cars... 200 87 170 15 || 30 4 | 10 fh ORR 1 RO Ol nse detrannedineneenntierell tae <oee 
Car joeding® (monthly totals): | } i } 
_ SSSR. SA ous. ofcars..| 4,095 3, 699 4,432 | 8,676 || 3,475| 84,457] 3,623 || —17.1| 41.5 || 8, 080 | 8,108 || +0.3 
Grain and grain products. _.thous. of cars. 195 | 206 226 171 || 187 R 245 | 169 || —24.3| +1.2 |] 414 307 || —4.1 
Livestock thous. of cars_ 140 | 131 163 113 || 148 R 130 | 123 || —30.7 | —8.1 || 303 276 || —8.9 
Coal and coke---- thous. of cars_- 799 | 757 998 770 || 752 | BY,072 734 || —22.8) +4.9 || 1, 806 1,768 ||} —2.1 
Forest products-- thous. of cars-_- 265 | 258 312 299 253 | R 340 320 ||} —4.2] —6.6 || 660 611 | —7.4 
CSE SARIS 157 thous. of cars... 132 | 48 49 42 || 39; R49 | 45 || -14.3| —6.7,|| 94 91 || —3.2 
Merchandise and 1. c. 1.-....thous. of cars-_- 1, 035 | 975 1,172 990 928 | B1,133 978 || —15.6 | +1.2 || 2,111 2, 162 +2.4 
Miscellaneous........-.-.--- thous. of cars... 1,528 | 1,325 1, 512 1,292 |} 1,167) %1,430| 1,255 || -14.6| +29 2, 694 2,804 || +41 
| | | | | 
Railroad Operations | | | 
Revenue: | | 
pei “RAE NE | thous. of dolls..| 402,411 | 379,505 | 347,568 |......--_- Ee 8 a een | OPO MERRIE 
Passenger _.......---.------ thous. ofdolls..| 81.005 | 91,997] $9,505 |..-..-.-_- | 90,850 | $8, 739 966 ||-...-..- hepa te natal bo anid’ , sie 
Total ‘opechiing A a thous. of dolls..| 532,827 | 524,007 | 480,995 |.......-.- | 505, 176 | 485,019 | 454, 996 i Shoot i ee Ae, erlpncedi os hae abeid SE 
Operating expenses... .-.-....- thous. of dolls..} 384, 514 | 389,650 | 378,649 |.....--..- 381,475 | 383,962 | 355,555 ||--..-._- eS SET ier ona Lemssinich 
Net operating income. _---.----- thous. of dolls_.| 106, 943 94, 667 _ ul eae I 86,695 | 66, 060 Sas f...--6-- senate Bh x8 eethipn rhe pete Atal i Lm ons 
Freight carried............---- mills. ton-miles..| 40,786 | 37,869 | . 37,678 |..-.,.----- |} 35,006 | 37,026 | 33,575 ||--.....- ee, Tamil srs Raaeae ss Paap Meade il | se 
man company operations: | | | i 
le thous. of dolis..| 6,052 6,680 Sg ae 5,887 | 6,320 Co on beta actene ||-=---"- 
ar ee thous. of dolls_- 5, 492 5, 784 TD Niall tie 5, 470 5, 202 4, 993 |--------|-2--- 2+ : i -lheneialll 
Passengers carried. ...........- thousands. - 2, 742 2, 869 (7 | ae 2, 719 2, 800 Rae ESSER ST | EPA RESS “ieS EE I|- 
{ 
Railway Equipment | | | i 
Locomotives (Am. Ry. Assn.): | 
Owned, end ro Mess; 2.325. number.-| 63,869 | 63,619 Oaee fi... oc... || 64, 871 64, 824 OTN By petemtepiey oP pt deans | eigmmae Real. I a nera a nel eaaneel 
ractive power._.-......- mills. of lbs_- 2,589 | 2 | eae | 2589! 26591 ye Rear PES RR we ct tee othe sess 
In bad order, vod of month.....- number..| 10,725| 9, 769 10, 087 10,076 || 11, 267 | 11,315 ee at tod ..2..-acce Wile sen 
Per cent of total in use-~...-..per cent -- 16.9 | 15.4 16. 0 16. 0 || 17.5 17.6 | 17.7 eT MOO Hoss ccas ceed anoheer <oae secees 
Installed during month. -.--....- number -- 112 | 129 Bal coll i] 295 | 167 | OP Beet lcadeuloulivecddusdoteeteakecoss<ethttia 
Retired during month............ number. - 394 | 379 | Se 304 | 213 | | RE ee RR Se | errOe ae, Seep | res 
Ordered from manufacturers. -. .- number. -. 101 216 60 13 || 189 | 27 | 49 || —78.3 | —73.5 | 76 73 | —3.9 
Total by manufacturers— i| 
eee es a es number. - 98 | 93 J 9 ee pee | 142 90 | ES ES CO ae | Senne Pree tN rel 
fe et ae Sa number... 52 | 75 Nib | 132 | 45 | 7B T adned tel an tedsol|o <2 >-<55< sl onptionth deat neitriel 
Untilled d orders manufacturer’s— l | 
pa vducuadbaubbelmecceus number... 548 | 672 580 ee 431 | 407 | OT Bi ocacusloagacaskhinaccecsctodlceds cade 
oe eaeibiinnipaow aeihtmmabendioc number-.- 448 576 > HI 358 | 351 | 3 44nd sannede<}|o~dabacanss=déenei baleen 
Buil 4  iidbad shops, I 
end of month [v7 J; .......2-.... number. . 32 35 8 BAe | 64 | 81 oF re | re asec kbecesedecivcesaholeseeaee 
Exports pubebtddandeeweelbedwnnas number. . 38 38 58 38 | 25 | 39 | 13 |! —34.5 |+192.3 | 52 96 | +-84.6 
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TREND OF BUSINESS MOVEMENTS— Continued 


| 


1925 


The cumulatives shown are through z 


February. Earlier data for items 
shown here may be found on pages 
26 to 151 of the February, 1926, 
““Survey”’ 





TRANSPORTATION—Continued 
Railway Equipment—Continued 
Freight cars (Am. Ry. Assn.): 


Owned, end of month........--...--- cars_. 
OSS St ae pig Ea mills. of Ibs_.| 
In bad order, end of month__....._--- cars... 
Per cent of total in use---.---- per cent... 
Installed during month............-- cars_.| 
Retired during month. _........_..-- cars... 
Ordered from manufacturers. -_.._---. cars. 
Shipments by manufacturers (I.C.C.)— | 
| shail EER oe ee ARS cars. -| 
pS Se eee Eee ee cars 
Building in railroad shops, 
OG OF OED... 6 inn titcccancaccccns cars. 
Passenger cars: 
Ordered from manufacturers. -__--..--cars_-_| 
Shipments by manufacturers (I. C. C. pa 
5) Sep EES Set El Bi cars..| 
PN a te cere r dy Pees 1 cars-_| 


Passenger Travel | 


National parks: | 


Ne Aa EE number..| 
Automobiles entered_........___- number-.-| 
Atrivals from abroad: 
RE li I le number.--! 
United States citizens............ number..-} 
Departures abroad: | 
aE a SOR number-.-| 
United States citizens............ number. .-| 
Wemporta wewed.. 2 2252... 2 oot. number.-.-| 


PUBLIC UTILITIES 


Telephone companies: 
Operating revenues-.---_-..- thous. of dolls_-_| 
Operating income.-.__...._-. thous. of dolls-- 

Telegraph companies: | 
Commercial telegraph tolls.thous. of dolls--| 
Operating revenue. -..-..-.. thous. of dolls-.| 
Operating income--.-......-- thous. of dolls--| 
Gross revenue sales... .----thous. of dolls_-| 

Electric railways (212 companies): 


Passengers carried_-_-.-_- thous. of persons... 
—_— “ayes production: | 
.. 9 eee mills. of kw. hours--| 

By water power. -.-..- mills. of kw. hours--| 
ee mills. of kw. hours--| 


In street railways, man- | 
ufacturing plants, ete. mills. of kw. hours-.-} 
In central stations...._mills. of kw. hours--| 


EMPLOYMENT AND WAGES 


Employment in factories: 
New York State.........-.-..- thousands..| 
WNNNONNes nc22c0ls20<2-<-524a} thousands- -| 
New Jersey (rel. to 1923)...index number-.-! 
Pennsylvania (rel. to 1923) .index number--| 
Delaware (rel. to 1923) _ _ ...index number-.-| 
Wisconsin (rel. to 1915)... index number-.- 
Illinois (rel to 1922)__.....-- index number-. 
Massachusetts (rel. to 1914) index number... 

Total pay roll: 

New York State-_-_-_-........thous. of dolls. 
Wisconsin (rel. to 1915)_...- index number-- 
New Jersey (rel. to 1923). _ index number... 
Pennsylvania (rel. to 1923) .index number-.- 
Delaware (rel. to 1923). ....index number-. 

Federal civilian employees, 

Washington, D. C., end of mo..-.-- number-.- 

Average weekly earnings (State reports): 
ee 7 a: ees & dolls... 
Ulinois (rel. to 1922)......--. index number-- 
Wisconsin (rel to 1915). - --- index number-.- 
Massachusetts (rel. to 1914) index number-- 
New Jersey (rel. to 1923). _ index number-.- 
Pennsylvania (rel. to 1923) index number... 
Delaware (rel. to 1923) - . .-.index number-- 

Average weekly earnings (National Industrial 

Conference Board): 








Grand total (both sexes) .........-- dollars... 
, SS ass | NE dollars... 
lia dvednsevatidddcaaed dollars-. 
0 BES) PER dollars... 
i TE TTS dollars... 
Average weekly hours: 
Nominal (both sexes).............-- hours-. 
Actual (both sexes) ................. hours. - 


1 Revised. 


| 


| Novem- | Decem- 
be 


r 


2, 353, 454 |2, 


200, 590 | 
165, 818 


37, 083 
3, 865 


26, 642 
23, 118 


6, 555 


18, 039 
7, 776 


56, 826 
14, 327 


10, 395 


1, 660 
139, 200 


779, 691 
5, 787 
1, 946 
3, 841 


395 
5, 392 


27.13 


17.15 


49.7 
48. 5 





| 
| 
ua 


ber 


347, 275 
210, 171 
157, 405 
6.8 

4, 386 
10, 612 
13, 776 | 


3, 618 
3, 451 


5, 323 


27, 807 
1, 767 


21, 089 
18, 027 


8, 840 
19, 270 
8, 172 


58, 923 
13, 686 


10, 510 
12, 957 
1, 652 


145, 500 
841, 843 


61, 509 | 


29. 05 
116. 4 
235. 2 
187.8 
105 
103 
104 


27. 48 
29. 86 
31. 54 
24. 10 
17. 43 | 


49.9 | 
49.1 | 








January | February 





1926 1924 
| 
January | February Pecem- | 
P ber 

2, 344, 016 |_......... 2: 337, 229 |2, 341, 109 
ac... » Ot 172 |” 207, 626 | 
158, 160 | 161,959 190,979 | 186, 539 | 
6.8 7.0 8.3 8.1 | 
on L&.... 6,673 | 11,678 
7. ...... 11, 918 7, 867 
11, 531 11, 353 10, 240 10, 312 
+. 5, 661 8, 365 
oo ae 5, 365 7, 031 
10, 080 |........ 6, 478 285 
217 | 152 235 78 

196 Let. 79 68 
wi....... 79 | 68 

| 

36, 288 |........-- 8,399 | 38, 292 
mi eer 927 852 
ee 28,008 | 20, 952 
0006 |.-202eT. 17,219 | 16, 987 
| ae 14, 288 6, 183 
9,067 |..2-° 5. 17,388 | 22, 538 
9,054 | 8 4il 7, 575 8, 640 
158,189 |_......._- 52,145 | 52,023 
04116 [102.7 -- 12,131 | 12, 492 
Re aie 9, 999 9, 392 
TAR CaPpeiNe 12,285} 11, 593 
NE Dt. Wsancsacss 1, 811 1; 596 
ab LR: RR 131,700 | 135,800 
ae 820,794 | 817, 538 
<— | ae 5, 537 5, 572 
* 35a. pee 1, 749 1, 695 
4,165 |_......... 3, 788 3, 877 
en 435 450 
O06 foc accnces 5, 102 5, 122 
513 B15 499 497 

262 | 270 95 | 208 

94 4 89 | 88 

92 | 4 89 | 90 

83 | 86 79 82 
123.2| 125.3 116.4] 117.5 
98.8| 101.4 97.6; 85 
92.9) O41 91.3 92.6 
14,905 | 14, 720 14,101 | 14, 048 
282.3|/ 3023 267. 1 263. 9 
98 | 97 90 86 

88 | 92 90 88 

90 | 93 89 88 

61, 206 |..20.-2-.. 66,079 | 65,938 
29. 05 | 28. 58 28. 26 28. 29 
114.3 118. 4 114.8} 111.9 
228. 6 | 240.5 || 2291! 2240 
188.8 | 189.3 190. 1 189. 5 
104 104 101 | 98 

100 103 || 103 | 99 

104 104 110 104 
| rs 26.85 | 27.09 
9 era 23.90} 29.20 
i aia 30.65 | 30.75 
hf ee 23. 08 24. 02 
oF  laanannes 17. 18 17.79 

| 

Pj ee 49.8 49.8 
I ecncnse 47.1 48.5 


(2, 346, 687 


208, 339 


185, 047 || 


8.0 
15, 024 
9, 453 


5, 388 | 


10, 335 | 


9, 881 
4, 878 
90 


62 
62 


45, 700 


1, 267 || 


20, 913 
23, 186 

4, 087 
23, 211 


8, 816 | 


745, 221 


4, 982 | 
1, 741 || 
3, 241 


























PER CENT IN- CUMULATIVE TOTAL | Per ct. 
CREASE (+) OR FROM JAN. 1 in- 
| DECREASE (—) THROUGH FEB. 28 || crease 
; (+) 
or de- 
Febru- Feb. | “) 
ary 1926, | * 
from | from 1925 1926 | ioe 
Janu- | Feb., |) "1926 
ary 1925 from 
|| 1925 
aa i 
| 
| 
SUR: PRLS ORRRRRRRS BH SOS | a 
+26) “288 f-<-- 2 eee Se 
+29) —20 0 f-.---5 oh ee 1 ae 
wccanceesleccocece||ooce ceneces|oeee9eeesee ares 
1.5 |+110.7 15, 700 22, 884 || +45. 8 
| | 
Epebesakiiien a Bhd Tito! AS |-----------]]----=p- 
SERS MTS JJnveeeeeceee|eeeeeeetene|fen sere 
} | s 
ee eae | 
—30.0 | +68.9 | 168 | 369 ||+119.6 
ete. bai opens be Pe eet |----+------[]->----- 
= ES 927777 RTE aA Te ea 
ee, 25 tl er | a 17,456 | 17, 465 |} +01 
8 oe eRe | rN Fe SP ae 
RANE reer pie SST | 
alto} ee PRS A le 
| rer tube: = 
BOSE TSP ts: E 8 | RRR lescasseeens ET 
a sab: Ler seoseecseacfeotiecice dco 
~ 
SESE NSIEILE | eee, Dee ae puereet ait: \|------- 
Ye ag I 
Se.) ae ae | 
269. 25} 4-980 fossa ccalSl ele ATES. one 
00] +80 ji-.-........ |e each 
+2.2 te 2 | Sees eee ae ae 
3.65) $3.6 f[oscst ll ol ott James... 
1.7) eS teen ash RU... 
+2.6| +1.4 I BRE Para Yee 
+13) +02 sis pis eee anes deena sedeltocacee 
ao a: | |) Sn, Lee Cy ae | 
+7.1 +}, F tbecccgsstacd ee lidahtpeslicg gece 
—1.0 | +11.5 ! ik) FHI Mae DH 
Sa ee eee Oe em te || 
+8'3') OO jh. ad... 
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TREND OF BUSINESS MOVEMENTS— Continued 








cumulatives shown are through 

Earlier data for items | 
re may be found on —_ 
1926, 


The 
February. 
shown 
26 to 151 of the February, 
“*Survey”’ 





— — — | 


EMPLOYMENT AND WAGES—Contd 
Wages of mee mer labor by geographic divisions: | 








New England--........... cents per hour-- 
Middle Atlantic. -........- cents per hour-- 
South Atlantic...........-- cents per hour..| 
East South Central.......-. cents per hour-. -| 
West South Central----..-- cents per hour. -| 
East North Central----.-..cents per hour-- 
West North Central. -..... cents per hour. - 
Se eae cents per hour-.- 
PUM udbictccggcncctvaus cents per hour-- 
United States average-...-- cents per hour-- 
Wage —_ U.S., 
Oarperetioti. .. ., .. 225.2228 cents per hour-. 
Applicants ted Bates 100 jobs, employments agencies: 
tes average.........--- number. . 
ready Cae number... 
Eo censcisundmocwese number... 
Southern States............-.---- number... 
WIE... ccc clewccatcnccce num ber.. 
DISTRIBUTION MOVEMENT 
Retail Sales 
Mail-order houses: 
Total sales, 4 houses_......- thous. of dolis.. 
Total sales, 2 houses... ..--- thous. of dolls_-. 
Roebuck & Co... -.-thous. of dolls... 
Montgomery Ward & Co. thous. of dolls_-. 
Ten-cent stores: 
ye ewe? thous. Add dolls... 
~~ stores operated......-.-..-- mber.- 
F.W Woolworth & Co....thous. at dolls... 
number-. 
8.8 .-thous. of dolls... 
number-. 
McCrory Stores Corp. ous. of dolls_- 
number. - 
‘ hous. of dolls-- 
number. - 
Chain res 
eis Selaspnbinctece ee thous. of dolls-- 
Stores operated........---.--- number-- 
ae Aen thous. of dolls_- 
Stores operated..........-.--- number. 
Rn cnineniivetia thous. of dolls-- 
Stores operated........-.----- number- - 
Shoes— 
Tee Cee eee thous. of dolls-. 
Stores operated...........-..-- pnumber.- - 
Edccrepabekewsonsdts thous. of dolls-- 
Stores operated........------- number. - 
Candy— 
EEE LOSS eee thous. of dolls-_- 
Stores operated..........--..-.. number. . 
t chains: 
, REY thous. of dolls. 
oon! stores operated........-...- number... 
SEL thous. of dolls-. 
Waldorf System (Inc.), 
Sel as A RIS thous. of dolls. 
Other chain stores: 
I. 0, Suaney | ee thous. — ome. 
United Cigar Stores Co....thous. a "dolls. 
1 eine dibaibahalal jum ber. . 
A. gehulte ( 5 SEARS thous. of dolls... 
Stores ue AY number... 
Le 2 EAT thous. Lf dolls... 
Stores operated.........----.- be 
Advertising 
Magazine advertising. .......-- thous. of lines... 
Sa pads = mony 5 tethered thous. of lines... 
vertising pers: 
PA Sige OT nis ST thous. of lines. - 
Sucomenee adverts... awe. of lines-- 
eee a” ..--thous. of lines... 
Fete mae thous. g lines... 
F groceries, beverages. .thous. of lines... 
resorts.......... ous. of lines... 
Household furniture........ thous. of lines... 
Men’s clothing-.......--..- thous. of lines... 
M instruments....... thous. of lines... 
Radio and electrical...-...-. ous. of lines... 
and steamships ..thous. of lines_- 
Si clan enathbnnes thous. of lines... 
Tollet articles and medical 
wie sotto ARATE: thous. of lines... 
omen’s wear. .....--..--- ous. of lines 
TER thous. of lines. .' 








1925 
Novem- | Decem- 
ber ber 

46 48 

45 48 

27 27 

25 25 

29 25 

36 37 

37 38 

46 | 43 

52 51 

38 38 

50 50 

127 146 
119 | 126 
149 | 190 
119 | 120 
66 70 
52,764 | 60,850 
44,618 | 53,311 
25,824 | 30,522 
18,794 | 22, 789 
36,882 | 71,258 
2,066! 2,065 
20,677 | 39,330 
1, 425 1, 420 
9,425 | 17,984 
293 298 

2, 669 5, 337 
182 | 181 
4,111 8, 607 
166 166 
76,229 | 94,423 
23,897 | 24,184 
6, 522 8, 633 
589 601 
8,072 12,536 
3, 224 , 259 
3,186 | 4,398 
516 521 

1, 257 1, 939 
58 60 

2, 372 3, 396 
231 234 

3, 184 3, 446 
225 226 
2, 107 2, 275 
1,077 | 1,171 
9,850 | 12,606 
668 676 

5, 992 9, 187 
2, 946 2, 980 
2,084 3,234 
267 | 268 
1,252 1,886 
87 | 88 
2,506 | 2,251 
117, 231 | 110,410 
30,695 | 20,734 
5, 028 3, 058 | 
1, 041 530 
2,199 1,525 
906 | 967 
4, 183 2, 383 
396 499 
591 | 303 
375 180 
353 | 227 
2, 498 2, 490 
1, 532 1, 649 
256 | 307 
6,584; 3,371 | 
232 68 

4, 525 3, 176 



































CUMULATIVE. TOTAL 





ee eerewwees 


Per ct. 
in- 


|, Crease 


or de- 
crease 


) 


| cumu- 
| lative 


1926 


|| from 


| 1995 








FROM JAN. 1 
THROUGH FEB. 28 
1925 1926 
| 
1) eam aah pie! parte: 
Be © Fa nil ail “edi ntl ent | ig 
wt meee le wen meen ee ||-----=8 
TRB dbs sibel Fee De scte 
a Bee 
| 
| 
77, 755 82, 989 } 
68, 502 74, 126 || 
43, 118 44, 014 || 
25, 387 30, 112 || 
51, 437 56, 195 
"99,058 | 30, 646 
"13,316 | 14, 947, 
a 3,486 | 4,276 
icngae! 5,646| 6,326 


wnceeee 











| PER CENT IN- 
1926 1924 | 1925 CREASE (+) OR 
} DECREASE (—) 
aie 
| 
| Febru-| Feb., 
ary 1926, 
| January | February|) P —, January | February! from | from 
nad Janu- | Feb., 
| ary 1925 
| ! 
} eters « - — 
45 57 47 44 45 || +26.7 | +26.7 
46 42 43 52 46 || —8.7 —8.7 
7 28 27 22 23 || =+3.7 | 421.7 
28 26 23 21 26 || —7.1) 0 
25 27 27 28 29 || +80 
36 39 39 34 41 |} +83) —49 
36 35 37 36 39 || —2.8 —10.3 
42 41 41 39 39 —2.4|) +651 
51 51 52 52 51 | 0.0 0.0 
37 38 37 36 38 +2.7 | 0.0 
| | 
50 50 50 50 50 | 0.0 | 0.0 
174 158 152 174 163 —9.2 —3.1 
138 108 131 142 139 || —21.7 | —22.3 
237 222 195 232 222 || —6.4 0.0 
139 120 138 147 132 || -13.7| —9.1 | 
75 75 66 70 57 0.0 | +31.6 
42, 401 588 54, 093 39, 337 38, 418 —4.3 | +5. 6 
37, 858 , 268 46, 316 34, 746 33, 756 —4.2|) +7.4 
22, 591 21, 423 26, 171 22, 082 21, 033 —5.2 +1.9 
15, 267 14, 845 20, 145 12, 664 12, 723 —2.8 | +16.7 
27, 767 28, 428 61, 209 25, 307 26, 130 +24/ +88 
078 2, 084 1, 956 1, 957 1, 969 +0.3 +5. 8 
15, 168 15, 478 35, 025 14, 205 14, 853 +2.0| +4.2 
1,423 1, 423 1, 364 1, 366 1, 371 0.0) +3.8 
7, 451 7, 496 14, 592 6, 672 6, 644 || +0.6 | +12.8 
305 312 256 259 262 || +2.3 | +19.1 
2, 102 2, 174 4, 290 1,703 1,783 || +3.4 | +21.9 
183 182 176 176 176 || —0.5| +3.4 
3, 046 3, 280 7, 302 2, 796 2, 850 +7.7 | +151 
167 167 160 160 160 0.0; +4.4 
| | 
sirens 70,947 | 70,161 | 65,368 | | 
lee 19,707 | 20,033 | 20, 385 | | 
6, -” ciesebinee 7, 314 | 6, 066 5, 730 | 
gf SRS 527 | 528 528 | 
7, 545 7, 544 11, 362 7, 255 7, 026 
" 3, 266 2, 841 2, 817 2, 809 
a, es 4,358} 2,400] 2,394 ]]........]........ 
RY 452 451 | Seer pe 
RS, 1, 668 | 831 | an? ee 
ae 54 | 54 a a 
2, 028 2, 101 3, 430 | 1, 966 2, 123 +3. 6 —1.0 
232 179 | 178 195 —1.3 | +17.4 
>. | ae 3, 181 3, 083 _ > fy ere er rere 
> reer 219 219 4 ee eee ers 
2, 120 1, 926 2, 057 1, 983 1, 837 —9. 2 +4.8 
bh: Fea 1, 124 1, 100 og ae ee ee ee 
4, 970 5, 478 9, 970 3, 929 4,225 || +10.2 | +29.7 
671 671 569 568 569 0.0 | +17.9 
5, 608 5, 610 8, 490 5, 389 5, 211 0.0} +7.7 
2, 985 984 2, 572 2, 547 537 0.0 | +17.6 
1, 895 1, 894 2, 742 1, 808 1, 759 —0.1 +7.7 
269 271 255 256 258 .7 | +50 
1, 261 1, 194 1, 906 1, 327 1, 242 —5.3 —3.9 
88 88 84 84 0.0; +48 
1,778 2, 145 2,121 1, 537 1,975 || +20.6 +8. 6 
92, 797 91, 497 102, 927 101, 733 85, 902 | —-14 +6.6 
ON a 2 ee Se Pe Sere pgeieeor! 
BE So bibh. ccaall bb ceden)) disk ca 20c]octisncocsafeoasdeats ger 
Rr es roe | Speeser es eraeeeee yt 
BE Licicehicdls lh cniecoslodhberinces |p dopensens lecdécion|mecacned 
| RE TE TT TST PHT ERENT 
BIBT Nan sendciccatlocds cnsces lechbeosceleddsonnccelncsdcncslacacoees 
Be dens lb ddl ddpobeloupndnnese fesdansiiuanaanee 
eae CR TST FR THER BPMN RRERR 
| ere Se sckoneyas Mee: ADTeU- Reape Pane 
4 re Ridédabeoca (edb die wcctlbemdibcuss | ecddbsubncosnses 
| 1a as fl dh dh swantediedthcoeslinedshibdalaconsens 
EE bbb cbc Sad Pocccncnncs lacctcccbas [scecsccece|esessccslocoesses 
EE eee cnecdecndlecnncctabslaesesssokh |benekgcssosousous 
(RS ||--------20|--ennne-ee CSR © | RE a ESS 
ee a nkinensuclanwebciess SHbéneebih onshbown, aakee ete 
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TREND OF BUSINESS MOVEMENTS— Continued 


1925 


cumulatives shown are through _ 
Earlier data for items 


The 
February. 
shown here may be found on pages 


a of the February, 1926, Noven- 
ber 
DISTRIBUTION MOVEMENT—Contd. 
Postal Business 
Postal receipts, 50 selected 
er thous. of dolls... 29, 962 
Posta! receipts, 50 industrial 
2S rere thous. of dolls... 2, 970 
Money orders: | 
Domestic paid (50 cities) — 
| SEER SRE Re hota number. 10, 916 
PM Recan<conccstnescnss thous. of dolls_.| 88, 548 
Domestic issued (50 cities) — 
ee ep ate : number... 3, 065 
bvacxextcctucsasces thous. of dolls_- 32, 016 


Wholesale Trade 


Delinquent accounts, electrical trade: 


PD icccccapasasnennasystanees dollars... 168, 732 
CE 6 ee number-. 1, 142 
Sales Tax Receipts 
Internal revenue-taxes collected: 
Firearms and shells_-_____- thous. of dolls_- 506 
Jewelry, watches, and 
OGES. ...— --=-+---+----- SUR, Of Gomes. 597 
Theater admissions- ---.---- thous. of dolls_- 1, 920 
Bonds and stocks issued and 
conveyances. ...........- thous. of dolls-- 2, 615 
Capital stock transfers - - --- thous. of dolls_- 1, 949 


BANKING AND FINANCE 
Life Insurance 
(Association of Life Insurance Presidents) 


Policies, new (45 companies): 


SETS conseucocsase number of policies..| 219, 593 
ee number of policies._| 851, 209 
IRON, cpa wins = aaeetee number of contracts. . 172 


Total. ...number of policies and contracts. -|1, 070, 974 
Policies and certificates issued: 
Total policies and certificates.....number- _/1, 097, 292 





Decem- 
ber 


38, 656 


4, 126 


13, 221 
101, 440 


3, 546 


35, 252 


184, 098 
1, 503 


304 


713 
2, 688 


2, 699 
1, 802 


272, 239 
824, 881 
485 

1, 097, 605 


1, 272, 811 
175, 691 


735, 325 
223, 883 
314, 396 


|1, 273, 604 


Group insurance certificates-..-certificates..| 26, 490 | 
Amount of new insurance (45 companies): | 
EE. : iccaolthteccnnamat thous. of dolls..| 596, 833 
| ge eee _...thous. of dolls..| 207, 980 
EE eicicnedien a eee: thous. of dolls..| 111, 087 
Total insurance-.........-- thous. of dolls._| 915, 900 
Premium collections (45 companies): 
TE a ci wininncnviseaaoan eal thous. of dolls..| 130,920 
Oe thous. of dolls..| 39, 074 
ut jatadvecacsnssaed thous. of dolls_. 4, 940 
ae ie eee thous. of dolls._| 174, 934 | 
Admitted life insurance assets (41 companies): | 
Se Nass wh igiveie 44 42 0 op mills. of dolls..| 9, 292 
Mortgage loans— 
Batu sadawstras ae mills. of dolls_- 3, 796 
I ins a chaaees Serine ecacaden mills. of dolls. 1, 518 
SOE. ccna panes aah mills. of dolls-__| , 278 
Bonds and stocks (book values)— 
1 Sepia ileal? mills. of dolls..| 3, 751 | 
Government... .....-.-. mills. of dolls... 1, 048 
plete’ aacap aT S mills. of dolls... 2, 015 
Public utilities. ...... mills. of dolls_- 580 
PI sb cite ncictennsil mills. of dolls_- 108 | 
Policy loans and premium 
SS ERAT" mills. of dolls_. 1, 103 | 
Other admitted assets - - - --- mills. of dolls_- 642 
(Life Insurance Sales Research Bureau) 
Sales of ordinary life insurance (81 companies): 
United States total__....._. thous. of dolls..| 637,023 
Eastern manuf. district....thous. of dolls..| 252, 514 
Western manuf. district....thous. of dolls..| 136, 517 
Western agric. district.....thous. of dolls_.| 99, 155 
Southern district... ......- thous. of dolls..| 81, 492 | 
Far western district... ...... thous. of dolls..| 67, 345 
Banking 
Debits to individual accounts: 
New York City............. mills. of dolls..| 27,009 | 
Outside New York City._._mills. of dolls_- 21, 334 
Bank clearings: 
New York City. ........... mills. of dolls_.| 23,477 | 
Outside New York City....mills. of dolls..} 18,355 


157, 858 


65, 018 | 


229, 976 
9, 394 


3, 864 
1, 523 
2, 341 


3, 779 
1, 045 
2, 034 
588 
112 


1, 113 
638 


804, 684 
296, 151 
173, 510 
133, 997 
116, 231 
84, 795 


30, 313 
24, 058 


26, 959 
20, 013 





1926 


January 


29, 116 


3, 193 


10, 607 
78, 898 


3, 088 | 


31, 189 


159, 038 
1, 339 


100 


1, 863 
2, 190 


3, 017 


1, 629 | 


185, 942 
817, 246 
200 


1, 003, 388 


1, 043, 982 
40, 794 


570, 619 
227, 158 

56, 280 
854, 057 


124, 695 
41, 247 

5, 007 
170, 949 


9, 481 


3, 913 
1, 527 
2, 386 


3, 807 
1, 043 
2, 046 
607 
111 


1, 122 
639 


30, 538 
23, 581 


27, 101 
19, 631 





February 


28, O88 
3, 172 
9, 905 

74, 312 


2, 990 
30, 481 


81 


1, 053 
2, 140 


2, 667 
1, 639 


193, 932 | 


653, 943 | 


152 
848, 027 


900, 125 
52, 250 


611, 376 
174, 782 


869, 246 


1238, 456 
37, 801 
8, 107 
169, 364 


9, 546 
3, 961 
1, 533 
2, 428 
3, 811 





1, 026 | 


2, 057 
620 
108 


1, 129 
625 


640, 775 
266, 359 


140, 076 | 


96, 704 
78, 835 
58, 801 


24, 813 
20, 016 


21, 453 
16, 583 


1924 


Decem- 
ber 


34, 149 
3, 613 
13, 558 
100, 098 


573 


3, 
34, 002 


160, 672 
1, 258 


230, 278 
903, 065 
472 


1, 133, 815 


1, 242, 423 || 


109, 080 


676, 188 | 
225, 892 | 
184, 130 


| 


1, 086, 210 || 


141, 633 | 


744, 111 
281, 134 
165, 469 
120, 784 

98, 928 | 


— = 


(4,4 


27, 327 
21, 830 
25, 626 
18, 445 


1925 


January 


27, 271 


2, 979 


11, 188 
61, 179 


198, 223 
1, 336 


8Zo5 
oS 


t 
Ot 


ye 
ae 
Ow 


178, 402 
618, 425 
178 


797, 005 


844, 304 
47, 477 


537, 504 | 


147, 441 


27, 682 | 


22, 277 


26, 721 
18, 589 


© 





February 


25, 644 

2, 856 
10, 533 
74, 014 


2, 960 
28, 683 


223, 649 
1, 456 


120 


1, 110 
2, 127 


2, 280 
1, 513 


185, 907 
732, 120 
114 


918, 141 | 


940, 796 || 


22, 769 


116, 975 || 


32, 901 | 
3, 125 | 
153, 000 | 
8, 606 
3, 410 
1, 460 
1, 950 


3, 561 
1, 078 


1, 927 || 
454 || 
102 |) 


1, 032 |) 
602 


72, 367 


55, 435 || 


22, 924 || 


18, 571 


21, 057 |) 


PER CENT IN- 
CREASE (+) OR 


DECREASE (—) 








15, 738 


Febru-| Feb., 
ary 1926, 
from from 
Janu- | Feb., 
ary 1925 
—3. 5 +9.5 
—0.7 | 411.1 
—6.6| —6.0 
—5.8 +0. 4 
—3.2| +10] 
—2. +6.3 

| 
13.5 | —38.5 
+15.9 | +6.6 || 

—19.0 | —32.5 
—53.5| —51 
—2.3| +0.6 || 
—11.6 | +17.0 
+0.6| +83 

| 
+4.3) +43 

—20. 0 —10.7 

| —24.0 | +33.3 

—-15.5| —7.6 
—13.8| —4.3 
+28. 1 |+-129. 5 

| +7.1] +9.4 

—23.1 —1.6 

| +47.6 |+126, 2 
| +1.8) +12.4 
| —1.0| +55 
| —84}) +149 
| +61.9 |+-159. 4 
—0.9 | +10.7 
| +0.7 | +10.9 
| 
| +1.2) +162 
+0.4| +5.0 
| $1.8) +245 
|} +0.1) +7.0 
| —16| —4.8 
+0.5| +6.7 
| +2.1 | +36.6 
—2.7| +59 
+0.6' +9.4 
| —22) +3.8 
| +119); +48 
|} +10.3| +25 
| +15.4 | +6.6 
| +13.5| +4.6 
| $14.5) +89 
| +5.7| +61 

—18.7 | +82 
—15.1 | +7.8 

| 

—20.8 | +1.9 
—15.5 | +5.4 








Per ct. 


+8.1 
+9. 1 
—5.6 
+13.3 


—0.1 
+4.1 


—37.6 
+7.5 


1.7 


+15.7 
+6. 5 


+ $+ +++ 
BEBN Be xnSoe 


me Oo 


+44 


Sse 8 
enor oon ow ae cocw 


+it4 














CUMULATIVE TOTAL 
FROM JAN. 1 
THROUGH FEB. 28 | 
| 1925 1926 
| 
52, 915 57, 204 
5, 835 6, 365 | 
21, 721 20, 512 
135,193 | 153, 210 
6, 087 6, 078 
59, 246 61, 670 
290 181 
2, 712 2, 916 
4,403| 4,330 
4, 913 5, 684 
3, 069 | 3, 268 
364,309 379, 874 | 
| 1,350, 545 | 1,471, 189 
292 | 352 | 
|| 1,715, 146 | 1, 851, 415 |) 
1, 785, 100 1, 944, 107 
| 70,246} 93, 044 
1, 096, 258 | 1, 181, 995 
| 325,107 | 401, 940 
|| _ 105,697 | 139, 368 | 
|| 1, 527, 062 | 1, 723, 303 
233,810 | 248, 151 | 
69,451 | 79, 048 
7, 296 13, 114. 
310,556 | 340, 313 
1, 171, 396 | 1, 213, 414 
98, 054 , 867 
252,150 | 261, 484 
174,008 | 181, 943 
135,029 | 147, 709 
112,156} 114,411 
50, 606 55, 351 
40, 848 43, 597 
47, 778 48, 554 
, 327 36, 214 
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1925 1926 1924 
The cumulatives shown are through 
February. Earlier cata for items 
= ; re — Fae — on pages 
to 151 of the February, 1926, —— | ait 
“Survey” — a ber January | February D = 
BANKING AND FINANCE—Continued 
Banking—Continued | 
Federal reserve banks: | 
Bills discounted - -_........- mills. of dolls_- 625 750 449 540 314 
Notes in circulation-..._.._- mills. of dolls. 1, 732 1, 835 1, 667 | 1, 679 1, 862 
Total investments--___._._- mills. of dolls__ 701 751 670 645 935 
‘Total reserve. .............. mills. of dolls_. 2, 861 2, 822 2, 953 | 2, 917 3, 047 
Total deposits .............. mills. of dolls_- 2, 291 | 2, 357 2, 272 2, 262 2, 311 
pO RE a Sa per cent__ 71.1 | 57.3 75.0 74.0 || 73.0 
Federal reserve member banks: 
Total loans and discounts...mills. of dolls... 13, 959 14, 235 13, 949 13, 930 13, 068 
Total investments--_.....-- mills. of dolls__ 5, 405 5, 462 5,478 5, 492 || 5, 531 
Net demand deposits---____. mills. of dolls_- 13, 025 13, 261 13, 034 12,9385 | 13,254 
Interest rates: 
New York call loans-_-_-.....-...-. per cent_. 4.75 | 5.45 4.50 4.94 || 3.38 
Commercial paper 4-6 mos__..... per cent. 4. 38 4.38 4.38 4.13 3. 56 
Savings deposits: 
U. 8. Postal Savings.-......thous. of dolls... 132,711 133,235 134,091 | 134, 997 133, 346 
New York State savings 
| Te Sea thous. of dolls__ 3, 533,841 3, 602, 675 593, 530 |3,625,038 3, 388, 832 
Public Finance 
Government debt: | 
Interest-bearing..........._- mills. of dolls... 20,139 19, 983 20, 024 20, 019 20, 712 
Total gross debt__......_..- mills. of dolls... 20,401 | 20,248 20, 283 20, 276 20, 979 
Short-term debt_...........- mills. of dolls_. 6, 182 6, 033 6, 074 6, 069 7,046 
Customs receipts_-_............ thous. of dolls... 48, 276 46, 223 46,399 47,615 40, 129 
Total ordinary receipts -_-._.... thous. of dolls..; 184,931 | 602,575 | 186,283 | 179,296 || 570,792 
Expenditures chargeable to 
ordinary receipts...........-- thous. of dolls... 236,034 | 433,968 | 232, 847 151, 877 || 345,879 
Money in circulation: 
. OEP SH mills. of dolls_- 4, 972 5, 008 4,740 4,814 | 4, 993 
pg eee meeores dollars __ 43.35 43. 62 41.24 41. 84 | 44.03 
Business Failures 
Liabilities: | i| 
Total commercial. .........thous. of dolls_. 35,922 | 36,528 43,661 34,176 | 45, 279 | 
Manufacturing | | 
establishments. _........- thous. of dolls_- 13, 994 12, 931 16, 094 10,822 || 15,753 | 
Trade establishments. -___- thous. of dolls--| 18,907 | 20,635| 21,512! 20,317|| 27,141 
" Agents and brokers_-_..... thous. of dolls_. 3, 022 2, 962 | 6, 056 3, 037 || 2, 385 
irms: } | 
Total commercial ...-........-..- number_. 1, 672 | 1, 878 | 2, 296 1,801 | 2,040 
Manufacturing establishments. _-.number_. 442 | 490 510 447 | 475 
Trade establishments----......_- number... 1,146} 1,307 | 1,696 |" 1,282 1, 464 
Agents and brokers. ...__---_--_- number-_| 84 | 81 90 72 | 101 | 
Dividend and Interest Payments 
(For the following month) | | 
ee unecaninn er ennind thous. of dolls..| 322,323 | 509, 250 | 218,715 | 332,222 || 458, 625 
Dividend payments: | | 
PE Ghdtascasddsceenccond thous. of dolls... | 74,970 | 166,500 | 83, 215 90, 972 158, 125 
Indus. and misc. corp....-- thous. of dolls__| 54, 575 67,995 | 45,575 53,325 || 64,609 | 
Steam railroads............ thous. of dolls_.| 15, 180 28,775 | 30,215 32, 575 27,150 | 
Street railways........----- thous. of dolls..| 5,215 18, 015 | 4 5, 070 16, 800 
New Security Issues 1 
Foreign governments-......-.--. thous. of dolls..| 138, 100 None. oe | 91, 000 | 
bea Spas (Commercial and Financial | 
TELS Et Ea thous. of dolls..; 376,240 518,359 | 614,549 414, 188 373, 170 | 
“Parpos of issue— | 
ew capital. ..........- thous. of dolls-_ -| 365,565 | 474,903 | 545,843 |.........- | 313, 994 
Refunding. ......-----. thous. of dolls..| 10,675 | 43,458 | 68,707 |.---.....- 59, 177 
Kind of issue— i} 
Seeks = 222s: .00 62-2 thous. of dolls..! 149,938 | 161,919! 171,742 |.......-..! | 89, 185 
Bonds and notes -_-...- thous. of dolls..| 226,302 | 356,441 | 442,807 |......___-| | 283, 985 
Class of industry— i| 
Railroads. -.-_......- ,...-thous. of dolls... 6, 320 26,006 1:\: 46, GIB concn deus | 14,880 
Public utilities........-. thous. of dolls../ 121,446 | 182,164 | 206,246 |.........- || 132, 907 
eet 5 RRS hous. of dolls... 82, 759 ss ee *% ee || 148, 618 
Ae dere dt phate thous. of dolls..| 20, 757 20,600 | 43,857 |......-...|| None. 
Land and buildings....thous. of dolls... 67, 297 62,086 | 658,331-|...-.....; \| 47, 657 
Shipping and mise----.- thous. of dolis..| 67, 426 109, 010 | 81, pS | 29, 098 
Total ant on (Journal a 
Commerce) .....-----.-------- us. of dolls... 251,381 | 273,977 | 546,870 | 351,662 || 310, 014 
States and municipalities: 
Permanent loans..........- thous. of dolls..; 71,523 | 166,273 | 77,844 137,882 || 120,244 
Temporary loans_.......... thous. of dolls..| 39,827 141,732 | 79,824 12, 366 | | 130,971 
New incorporations. ........... thous. of dolls...1, 241. 594 1, 020,548 1, 040, 096 |2, 675,185 || 867, 667 
Agricultural Finance | 
| | 
Loans outstanding, end mo.: | 
Federal farm loan banks --.thous. of dolls..; 999,415 1,005,685 '1,011,088 |..........|| 927, 568 
Jeint-stock land banks --.-.. thous. of dolls..; 534, 134 545, 6E9 | 555, 756 |.......... 446, 429 
Federal intermediate credit 
he ah le Sin AES ous. of dolls..| 77,300 80,052 | 79,935 | 81,574 || 62, 267 
War finance corporation....thous. of doils..; 19,843 | 15,565 | 14,637 13, 861 || 40,205 


4 Cumulative for three months ending Mar. 31. 





1925 


January 


133, 472 | 
3, 409, 097 


20, 789 | 
21, 057 
7,122 
46, 968 
171, 600 


292, 457 


4, 752 
41. 86 


54, 354 

11, 909 
24, 655 
17, 790 
2,317 


1, 757 


89 





| 

202, 200 | 
80, 400 | 

44, 150 | 

29; 100 | 

7, 150 | 


8, 000 | 
508, 598 | 


413, 404 | 
95, 193 


70, 401 
438, 1$7 


22, 992 


473, 272 
121, 373 

53, 375 
677, 712 


935, 330 
454, 393 | 


63, 258 
38, 233 | 


February 


20, 658 
20, 981 
6, 992 
46, 190 
173, 632 


161, 286 


4, 804 | 


42. 28 


40, 123 | 


15, 334 


21, 067 | 


3, 722 
1,793 


409 || 
1, 285 || 
99 || 


333, 380 | 


87, 980 | 
51, 900 | 


31, 200 
4, 800 


62, 500 | 
503, 553 | 


450, 171 

53, 382 
102, 701 
400, 852 


112, 045 


431, 200 


944, 995 
464, 874 


61, 034 
36, 358 


CUMULATIVE TOTAL 

















PER CENT IN- | 
CREASE (+) OR FROM JAN. 1 —- 
DECREASE (—) THROUGH FEB. 28 | crease 

wy | (+) 
| || or de- 

Febru-| Feb., | || crease 

ary 1926, | (—) 
from | from 1925 1926 | pared 

Janu- | Feb., ative 

ary | 1925 1926 

° from 
| 1925 
| | 
| } 
| 

+20.3 | +24.4 : We 

10.7 | —20/|..........- is 

87 | —O8 lo c2...2..-l. : 

On <e je jt a ares PRE. 

—0.4 |; —0.4 |. 

oS ee | eee 4 

—0.1 +6.0 Gane 

+0.3 | +1.8 a 

—0.8 RO tee eee 

+9.8 | +29.7 

sare | PAR cr a or ener 

+0.7 +0.7 |. BR ime oe el 

BO) ge al 

1} 

} 
TR er 6 e PeRtERs «keh BS hE. 
Td gm | ae es hea (a 

Se | ieee eee (ee 

42.6) +3.1 93, 158 94,014 | +0.9 

=g.3 | 43-3 345,232 | 365,579 +5.9 

—3t.8 |. £8 453,743 | 384,724 || —15.2 

+1.6 gk | TR cee eo (Pao 

Hi hES | SROs. et et ncc eee 
|| —21.7 | —14.8 94,477 77, 837 || —17.6 
| —32.8 | —29.4 27,243 26,916 || —1.2 
| —5.6|] —3.6 45,722 41,829 || —8.5 
| —49.9 | —18.4 21, 512 9,093 || —57.7 
| | | | 
| 
| —21.6| +0.4 4,110/ 4,097 || —0.3 
| —12.4 | +9.3 889 | 957 || +7.6 

—4.4} —0.2 3, 042 | 2,978 || —2.1 

—20.0 | —27.3 188 | 162 || —13.8 
| 
sy 
|| 

+51.9 | —0.3) 4994, 205 |41, 060,187 |; +6.6 

| | | 

| +9.3} +3.4 || 4326,505 | 4340,687 || +4.3 
| +17.0| +2.7 | 4160,659 | 4166,895 || +3.9 
| +7.8| +4.4 || 487,450] 491,565 || +4.7 
| —31.7| +5.6 428,750} 430,510 |) +6.1 

—32.6 | —17.7 | 1,012,151 | 1,028,737 | +1.6 

bl. <itek postin #  ... .capiil3o oibiays oa 

ae a) ie See ee. | REE 
| 
} 

ia vhV nh hte flee | FATT Oth. Tan 

is Ca mannthwee oa ae Gueta nice Rvcherachaaucs wits tesa 
| | 
| 

war Lea Se ee aT | Pe 

A recente May Se BSALERT Bir arid tard gine 
| 

{PECSE O68 SOR) 30 Smead FE PERU Bl Caan 

35.7 | -8.3 | 856,917 | 808, 532 | +4.9 

77.1 | +76.0 199,705 | 215,726 || +8.0 

—84.5 | —78.5 110, 995 92,190 || —16.9 

+157.2 |+520.4 || 1,108,912 | 3,715,281 ||-+235.0 
| 1} 
| i} 
1] 
i! 
LE SO SN a | eRe 07 {ei |---- == 
th SO”. A 2 ae Ae ener eee, ee 
—5.3 | —61.9 '|..-...-.-.- RRR 
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“a PER CENT IN- CUMULATIVE TOTAL || Per ct. 
1925 1926 1924 1925 CREASE (+) OR || FROM JAN. 1 | in- 
DECREASE (—) THROUGH FEB. 28 || crease 4 
e cumulatives shown are through a Bi ei ie i we a (+) 
iy tate . Earlier data for items or de- 
shown ty — a j arsase on pages Febru-| Feb., | | | “). A 
26 to 151 of the ebruary, 1926, i Sas a ary 1926, | : 
“Survey” Nove m- | Decem January | February Dece m- | January | February| from from || 1925 1926 | eum : 
ber ber ber : . | lative f 
Janu- | Feb., | 
ary | 1925. || || 1926 
’ || from 
|| 1925 E 
=e . ae <aae Soe Yon i | | REE 
BANKING AND FINANCE—Continued } 
i 
Stocks and Bonds HI 
Stock prices, daily closing: 
95 industrials, average_....dolls. per share_- 177. 26 177. 74 179. 90 179. 55 134. 29 135. 38 138, 48 =—03 14207 fiacd. aeeeeeeeee hfe 
95 railroads, average.......dolls. per share. - 88. 56 | $2. 45 92. 40 $0. 83 79. 15 79. 97 80. 90 mel 7 f 9S 8 Si wccccettudeaserel er 
103 socks, ee outepe * anae per share-- 120. 05 121. 84 120. 42 119. 92 99. 65 105. 06 105. 64 —0.4 | +13.5 Nee SSR a 5 ee 
Southern cotton mi | 
oaks asst eWecensawes dolls. pei share..| 118. 27 118. 88 120. 49 120. 89 121. 28 120. 91 119.97 |} +03] +08 j/..-..-..... ee ae oe 
Stock sales: | i 
N. 7 Stuck Exchange----thous. of shares-_ 48, 981 42, 876 39, 088 35, 462 42, 876 41, 431 32, 750 —-9.3 | +83 | 74, 181 74,550 || +0.5 
Bond sales: . | | 
Miscellaneous_ bb Heceansendl thous. of dolls..| 218, 999 230, 939 262, 897 218, 297 313, 044 3038, 825 280, 237 —-17.0 | —22,1 584,062 | 481,1% —17.6 
Liberty-Victory...........- thous. of dolls-_- 23, 011 36, $11 29, 680 17, 938 79, 448 48, 638 26,691 || —39.6 | —32.8 75, 329 | 47, 618 i —36, 8 
ES So ccate ahieeiineewae thous. of dolis..| 242,010 ; 267,850 292, 577 236, 235 ;| 392,492 352, 463 306, 928 || —19.3 ;| —23.0 659,391 | 528,812 || —19.8 
Bond prices: | | 
Highest-grade rails_-p. ct. of par, 4% bond-- 86. 22 | 86. 90 87. 99 88. 77 85. 45 85. 82 oe a ee 8 ree een rk ne 
Second-grade rails___p. ct. of par, 4% bond_. 77.73 | 72. 28 79. 22 80. 09 74. 65 75. 12 Oe ie ee ee Co LA, LAO 
Public >" abd SSanhhee p. ct. of par, 4% bond-. 70. 65 70.92 71. 99 73. 65 | 70. 56 70. 63 if Die. 2 oe. | 9 Seen Area SRG 
Industrial_.......... p. ct. of par, 4% bond.-. 75. 46 75. 81 76. 80 77.73 | 73. 94 74. 61 i Bae + Be. 5 i Sere Bie cee EEA 
Comb. price index - -p. ct. of par, 4% bond_. 77.12 | 77. 56 78. 59 79. 69 75. 77 76. 07 76.82 || +1.4 REY Vadwdncacvckeeosacdeensesiens 
(For 1st of following month) 
Ng sok ponds... 2... eset _> ct. of par _- 102. 02 101. 95 102. 35 102. 63 101. 98 102. 21 102. 11 +0.3 Fe ee ak, En RIG, CSE 
16 foreign governments an | 
We ses5-55~-~----05---.---- p. et. of par-- 101.41 | 102.26 103. 26 [103.14 | 102. 39 103. 24 103.14 |} —0O.1 | OO Dean Kculndetkciseee Seen 
— ne prey 66 bonds -_-_-_p. et. of par-- ¥ 53 | = 81 98. 77 98.81 | 96. 55 96. 94 97. 23 | a6 FP 46 Been a sews 
Municipal bond yield_.......-...-_.. r cent-- - 22 | . 23 4.17 4.15 4.16 4,16 4.11 =—@.51 PLO Bn anncconcobeeleensaeeenn 
Long-term real estate bonds issued: = | : 
Grand weer Fibiledaas tds e thous. of dolls_- 65,647 | 57,808 GB, G7 |... dc ccs 46, 557 48, 373 Pee ae REALE ER Re ee MT etek tees Re 
Purpose of issue— 
Finance construction...thous. of dolls..| 45,240/ 34,130 SG; FOF |. .ccasccss 27, 265 23, 338 8g Ee BG ES eS PS 
Real estate re. ..thous. of dolls_- 9, 620 7, 803 SO i.8. 25a 1,301 8, 998 ( & | PRS eRe | eteetataet etebsaitatenaene | Goatees 
Acquisitions anc | | 
‘ a AES thous. of dolls_- 10, 375 | 9, 405 SOR Tiiwcancde 2, 510 14, 680 og Par ei ied siipubaentadte BRET ee 
Kind of structure— } | 
Office and other 
3 ,--- ame. of os. 27, 090 18, 953 , &  - i eeee eee 19, 905 21, 693 A RS ae? (BEEP 2 EERE. ae 
otels..................thous. of dolls_. 21, 795 | 10, 995 ef eee 4, 290 10, 275 tf BE Eat SOA EL. FERRER rh tN Re 
Apartments............ thous. of dolls_- 10, 165 13, 470 Re OOe bce wacaed 10, 085 11, 268 4,058 ||....-..- | ssid Meera a eee nea onihoraeenieeni I olhensalle-w 
GOLD AND SILVER | | | 
Gold: ; | 
— ~~ ea at —.. ay ounces..| 102, = 94, 504 86, 054 74, 044 90,816 | 87,030 80, 294 || —14.0 —7.8 167, 324 160, 098 ! —-43 
and output_............thous. of ounces-.-! 787 791 ene 825 824 | pS ERAS SP eda! | pe Cl. SBME Ble IR 
ee thous. of dolls..| 10, 456 7, 216 19, 351 25, 416 10, 274 | 5, 038 3, 603 || +31.3 |+605. 4 | 8,641 | 44, 767 ||+-418.1 
an ee RAE EAR thous. of dolls... 24, 360 5, 968 3, 087 3, 850 39, 675 73, 526 50, 600 || +24.7| —92.4 124, 126 6, 9387 —94. 4 
ilver: | | 
Uae thous. of fine OZ..| 4, 898 4, 931 5, 163 4,970 5, 674 5, 509 | 5, 077 —3.7|) -—21 10, 586 | 10,133 || —4.3 
ies cba iennw isin ce aia thous. of dolls-_-! 4, 049 5, 757 5, 763 | 8, 862 5, 864 7, 339 4,929 || +53.8 | +79.8 |! 12, 268 14, 625 || +19. 2 
RS ASE SS IE ..thous. of dolls-_-} 8, 118 7, 589 9, 763 7, 747 11,280; 11,385 6, 833 || —20.6 | +13.4 18, 218 | 17,510 |} —3.9 
Price at New York_.....-dolls. per fine oz--| . 692 . 689 | . 678 . 668 681 . 684 O86 fl  —1.8 T'S Fosse EARS. ee 
| | tj 
FOREIGN EXCHANGE RATES | | l 
| } | i 
Europe: | | i I 
England_.-_- cecil Sannin dolls. per £ sterling-_| 4. 85 | 4. 85 4. 86 4. 86 | 4.70 4. 78 | 4. 77 |) hd le x i ee Par obine di Sore I ciiiaedien 
SE Re: ---dolls. per franc... . 040 . 037 . 038 - 037 . 054 . 054 | 053 ||} —26). —30. 2 jj---........ BEB hey en Sa taeeewes 
ee pe Bre. on . 040 | +e | . 040 . 043 . 042 . 041 | 0.0 ne A See SE EE: noes om 
ER itanauhwoceimm dae olls. per franc-_! - 045 . 045 . 045 | . 045 . 050 . 051 . 051 || Md aw i! i is cell eae Se acee acini 
Netherlands.----—------ dolls, per guilder--|  . 402 ‘402 “402 “402 ‘404 404} 1402) 0.0 | 7 eR. Eee 
weden...__... a Pad ..-dolls. per krone-.- . 26 . 268 - 26 - 26 . 270 . 270 | . 27 CO b  Ceerekevcesveces Fane wes ines orl et a nee 
in Switzerland. .-_........... dolls. per franc__| . 193 | 193 . 193 193 . 194 . 193 . 193 0.0 eM Hedy eee dgetat Sh Mieatese | nck 
a: | 
i cle det stieenbak dolls. per yen... . 423 432} 442 . 454 . 384 . 385 | 301 |) +2.7 |. 416.1 |)-.-..-...-- Re fox. ee) 
i India 2 Ri eh dolls. per rupee. . 366 366 367 . 368 . 353 . 357 | 357 || +03] +32 }).--2....... PER. | et 
mericas ’ 
Canada.......... dolls, per Canadian doll..| 1.001) 1 | 998 . 997 . 997 rt Sel OT, eee... 
a ‘ee SER RES, dolls. per gold so... . 944 | 942 . 941 . 933 . 883 . 911 Oe |: ~OS t tS 8 oe cies Rik 
razil...................-dolls. per milreis.- . 146 | 142 | . 148 . 148 115 «kat -113 | QO | FERS hens kn icc ncltekanowceg ceguialion 
aD iriuune se arewen dolls. per paper peso-.| . 122 whee] . 120 | 121 113 .114 -108 |} +08 P1S.0 fh cccuseussufwowavabthase | eens 
U. 8. FOREIGN TRADE | | | | 
| | | | 
Imports | | | 
Grand total RCE thous. of dolls..| 376,638 | 397,945 | 416,766 | 389,000 | 333,192 | 346,165} 333,457| -—6.7|+16.7)|| 679,622| 805,766 | +186 
— visions: | | | 
pa ili wilh gs wa estes cn tentss ome of om 118, 231 | 115, 642 LID PIG ho cuaidine oak 110, 654 102, 809 106 O88 Toni 5. cc... oc i ieectessanesnaeee i} vipdnides 
eae thous. of dolls._.| 14,492/| 15,257 tS ae ae 14, 437 13, 924 TE iaeniedcclecacceitchdeumeaseaeetee EA 
| Se — - oe... 1, 728 | , 3s aie 5 eee 12,794 | 11,402 BEGET His cacccnale<iaccadiancansbuseubiana era. 
ere thous. of dolls... , 323 9, 452 TOE lew nicaaien 9, 073 8, 463 8 PE EE: SR a Eh FTA 
‘i United Kingdom... thous. of dots. 42,342| 36,746|  34,620|.........- 39,448 | 35,178 | 33,893 |/..._...- PES ERIS Se aaa | Mop as 
Nor merica— | | 
a thous. of dolls..| 75, 868 7. Ae... 2 eee 69, 217 77, 531 A er: ETE ss: H cidade on ane aoeedae Dcxsaldlinse die 
. Ganads. Je aS thous. of dolls..| 43,233 | 42,676 | 35, 576 |.--...-..- 36.570). SEO T= SSP Yc ee a ae pie 
ou merica— i 
ee ao thous. of dolls... 43,319 | 47,920) 53, 518 |........-- || 44,127} 42,254] 44,053}... |. |e RES SST 4 ! hinonas 
Ag eee ecatnsataihle pwkeaee thous. of dolls-_-! 6,714 7, 146 TTP Lenses abbien | 6, 294 6, 523 OU GES Bidecec.p-acaveess padanuenet<toonnigiecal ae nate 
sia and Ocecania— i} 
ne nile htiebae sas thous. of dolls__| 131,459 | 145,047 | 162,083 |.........- 97,365 | 112,920 st RRR Senn en | REECE FEES OUEST S 
Af ePaD-=---------------- thous. of dolls..| 37,242 | 39,177 |..........|--.-..---- 39, 626 |....... aoof 38,182 ||.......-.-sa00 Fis e-sdeieinay foancienendii Bisa wen | 
Rae thous. of dolls..| 7,788! 9,989] 16,397 |-.--.-.---| 11,800} 16660} (06 ft... hee | ROME SE ot NBR CS aa 2 f 
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The cumulatives shown are through 
February. Earlier data for items 
shown re may be found on pages 
26 to 151 of the February, 1926, 
“‘Survey’’ 





U. S. FOREIGN TRADE—Continued 
Im ports—Continued 
By class of commodities: 
Crude materials 
Foodstuffs, apg and 
Manufactured foodstuffs. ..thous. 
Semimanufactures thous. 
Finished manufactures thous. 
Exports 


=. om including 


. of dolls_- 


s. of dolls_- 
of dolls_- 
of dolls__ 
of dolls. 


. of dolls_- 


. of dolls_- 
. of dolls_- 
. of dolls_- 


Italy 

United Kingdom 
North America— 

Total 


Total 
Argentina 
Asia a Oceania— 


Total, domestic exports only -..thous. 


By classes of commodities: 
Crude materials. 
Foodstuffs, crude, and 

food animals 


Manufactured foodstuffs_ - yey 


Semimanufactures 


. of dolls_- 
. of dolls_- 


. of dolls_- 
. of dolls_- 


. of dolls_- 
. of dolls_- 


. of dolls_- 
. of dolls_-| 
. of dolls_- 
of dolls_- 


. of dolls. - 
. of dolls-__| 


of dolls__} 
. of dolls_- 


Finished manufactures thous. of dolls-_-! 
Agricultural exports (quantities): 
All commoditi index number--! 
All commodities except 
index number... 


CANADIAN TRADE AND INDUSTRY 


Total trade: 

moe thous. of dolls_- 
thous, of dolls. - 
ee: 
ous. of pounds. - 


=oae ei" key commodities \ 
thous. of pounds-. 


Sanned salmon 


thous. of long tons-.-| 
thous. of long tons--) 
short tons-.-| 


thous. of dolls_- 
number. --- 


thous. of dolls. _| 
thous. of dolls_-_| 
thous. of dolls__| 


short tons-_-! 

short tons--| 

short tons..| 
aan (total printing) short tons-- 
Building contracts awarded ....thous. of dolls-. 


Novem- | 


ber 


447, 013 


237, 644 | 
29, 560 | 
39, 120 | 
16, 766 | 

107, 247 | 


93, 739 
53, 650 | 


34, 991 


13, 230 | 
i 654 | 


29, 861 
8, 568 
439, 449 


172, 534 | 
19, 485 | 
46, 972 
50, 035 | 
149, 232 | 
149 | 


124 | 
75, 286 | 
141, 359 | 


9, 679 
17, 469 


69 


73 
156, 182 
1, 613 


2, 357 | 
167 


2, 275 
4, 909 | 
14, 425 


132, 332 
135, 127 
21, 563 
122, 486 
46, 973 


Decem- 
ber 


175, 727 
48, 161 
28, 937 


67, 595 
74, 089 


114, 234 


96, 162 
51, 649 


43, 545 


16, 871 | 


72, 929 


152, 490 
21, 187 


176, 619 


139 | 


143 


76, 918 


176, 399 


9, 424 
12, 461 


55 | 


62 


152, 173 | 


1, 835 


3, 189 | 
216 


21, 000 | 
, 665 | 
10, 236 | 


12, 675 





| January February) 


Decem- 
ber 


130, 665 


January 


40, 053 


27, 395 


60, 260 | 
69, 133 


445, 748 | 


274, 251 | 


27, 862 


50, 673 | 


69, 736 | 


85, 716 


5, 522 
2, 668 


67 

69 

155, 700 
300 


, 


2, 677 
249 


5, 200 
12, 615 
8, 725 
139, 688 
136, 498 
14, 602 
125, 999 
12, 669 





13, 478 || 





23,914 


116, 792 | 


77, 263 


38, 988 | 


28, 845 


10, 702 | 


58, 362 | 
26, 451 | 


7, 027 


438, 587 
168, 335 | 


60, 946 
125, 462 
8, 154 


112, 342 
111, 718 
21, 954 


115, 844 | 
28, 868 


| 
} 
| 
| 
| 
| 


149, 850 


38, 062 
32, 332 
63, 108 
62, 813 


446, 443 


269, 401 
29, 210 
49, 599 


February 


370, 676 


222, 262 
22, 855 


43, 785 
22,669 23, 061 
113, 137 

77, 831 

36, 931 

o 

31, 745 

12, 893 


440, 578 
169, 196 
25, 885 
54, 031 
58, 597 
133, 869 


149 


2, 659 || 


189 


39, 406 | 
2, 601 | 


36, 175 


8, 935 | 


11, 048 


PER CENT IN- 


DECREASE (—) || 


! 
CREASE (+) OR | 
| 


Febru- 
ary 
from 
Janu- 
ary 


Feb., | 
1926, } 
from 
Feb., | 
1925 | 











CUMULATIVE TOTAL 
FROM JAN. 1 
THROUGH FEB. 28 


147, 163 
15, 302 





|| Per ct. @ 
|| er 
(+) 
|| or de- 
|| crease 
I eon) 
|| cumu- 
|| lative 
|| 1926 
from 
1925 


| | 











O 











SCFM RTO 


auf 


; 
‘ : 
ie ie 
ekahi” ¢ ye 
Pier 


rota, 


6 prepe 
‘ & ifieat 


oe & 


5, epee 
Bien 





